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A\ LEASE DEED
§ This Deed of Lexse executed at Chennai on this 24" day of May 2022
Betwean

[
1.Mrs. ANITA ASOKAN wife of Mr YatishSharma, aged about 49 years,

represented by her duly appointed Power of Atorney ‘M
A Asokan(Aadhar5681 4116 4574) S/o. Rama. Arankannal, aged about 66
wau‘mlﬂm; at 170/1, Lotus Villa, Vasantham Colony, Nandambakkam,
Chengal- 600 0BS{Power of Attornay adjudicated as Doc. No.892/2022
d'atedl 19.04.2022 on the file of SRO Mylapore),
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For

2. Mrs, AMBITA ASOKAN  doaughtor of Mr.AAsokan, agisd abaul 43 yiars

3, Mre, PADMA ASOKAN wife of MeA Asokon, aged about G4 yoars, all are
residing a1 190,"LOTUS VILLA®, Vasanlwim Colony, Mandamdiklam,
Cheninalk-G00 089 hirelnaltor callod as the LESSORS, which term shall miesan
and  include  wheorever the contuxt so permils  thelr  hoirs,  egal

representatives, exocutors, administrators and assigns;
Al

M/S. VAELS RE EDUCATION TRUST (PAN: AACTVI3SMG), o
registered Trust bearing Regn. No: 10/2019 and having its office al No.
521/2, Anna Salai, Mandanam,Chennai ~ BO0035, represented by its
authorized signatory  MrW.Shyam  Sundar( Aadharid599 7054
8007) hereinafter refarred to as the LESSEE, which term shall mean and
include wharever the cantext permits, their representatives, oxecutors and

administrators

WHEREAS The LES50RS hersin 1. ANITA ASOKAN, 2.AMRITA ASOKAN
AND 3. PADMA ASOKAM, are the absolute owners and possessors of
property situate at137,"LOTUS VILLA®, Vasantham Colony, Ward No 158,
Zone 12 of Chennal Municipal Corporation, Mandambakkam, Chennal-
GO00RS comprised in S.Mos 70/3A pt in the name of ANITA ASQKANM
measuring 7512s0.fts comprised in S.Nos. 170/3A pt and 170/1A1 pt in the
name of AMRITA ASOKAN, measuring 7012 sq.fis and S.Nos 170/34 pt and
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137/1A1 pt with pame PADMA ASDKAN measuring 25779 Sq.fis,
thepassape measuring 6152 sq.fts topethermeasuring 45645554, Mt50! land
with superbullt-up area 25020 of ballding,

Wi the above mention address at Chennai Municipal Corporaticn
specifically described In the schedule annexed here te and which will
hereinafter ba referred to as the demised premises.

Which the scheduled praperty was acquired by the LESSORS by virtue
of Partition Deed bearing No. 3935/2010 dated 09.12,2010 on the file of
5.R.0 Alandur,

The LESSEE has approached the LESSORS to let out the above said
property for the purpose of running a CBSE educational  Institution for
a pariod of 25 [TWENTY FIVE) years on the monthly rent of Rs. 20,000/-
(Rupees Twenty Thousand) only on the terms and conditions mutually
#greed and set out herein below: -

Mummm
1.The LESSORS hereby declare that they are the absolute owners and
possessors of the demised premises more fully described in the schedules

A.B.C BD hereunder respectivoly and together owners of the building
tonstrucied therein as in Schedule D and the same Is free from all

encumbrances, charges, liens, st -

For VAELS RE EDUCATION TRUSY
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2. In consideration of the rent hereinafter reserved and pursuant to the
terms and conditions mentioned hereln below the LESSEE has agreed to
take the schedule mentioned property on lease for a period of 25 years
commencing from 01.04.2022 tc 31.03.47 with lock in period of initial 10
years,

3. The parties herein agree that this Lease Deed can be terminated by
either party by giving the other party 1 year notice In advance. However,
the LESSEE can vacate the premises only after the end of the academic
period.

4. Monthly Lease amount shall be paysble to the LESSROS subject to the
deductions of T.0.5 as per Income Tax laws by way of NEFT/RTGS on or
before 10" of every English caiendar month and T,D.S certificate in Form-
154 of the LT, Act will be ssued once In a year,

5. The LESSORS and LESSEE mutually agree that the monthly rent shall be
Rs.20, 000/- (Twenty Thousasd anly). The LESSOR shall piy the rent after
deducting TDS as per the Income Tax Act.

6. Since the Land and Buildings are to be used for the purpose of running an
Educational Institution No Advance amount has been paid for the purpose
of this Lease.

7. The LESS0RS and LESSEE mutually agree that the Lease shall be for the
purpase of rumning an educational institution by the LESSEE and the
LESSORS shall ce-oparate and support the LESSEE for running the
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Educational Institution and in case any tupport or documents are necessary
for running the Educational Institution the LESSORS shall provide the same.

9. The LESSEE assures the LESSORS that they shall nol use the Scheduled
Premises for any othar reason that conducting an Educational Institution
and allied works.

10. The LESSEE sssures the LESSORS that the LESSEE shall not make any
modification of slteration to the Schedule premises that may cause damage
to the stability of the building. However, the Parties mutually agree that the
LESSEE may cause modifications/alterations in the bullding to batter
dccommodate the students and run Educational Institution without
affecting the stability of building.

11. The LESSORS and LESSEE mutually agree that the Electricity charges
shall be borne by the LESSEE as per actual tariff of Government shall be
paid by the LESSEE directly.

12. Tha LESSORS and LESSEE mutually agree that the Property tax for the
said premises and other taxes shall be borne and paid by the LESSORS.

13. The LESSORS and LESSEE mutually agree that the LESSEE undertakes to
maintain the Schedule Property in proper condition and shall not have any
right over the same after termination [ expiry of this Leasa.

f b
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14. The LESSORS and LESSEE mutually agree that the LESSEE shall allow the
LESSORS or their agents / represantative(s] to enter in to the SCHEDULE
PROPERTY at reasonable day / time with prior intimation to inspect the

same,

15. The LESSORS and LESSEE mutually agree and consent that the LESSEE
shall sub-let the lease property to and in favor of any other Vaels group of

Educational Institutions.

16 The LESSEE hereby assures that it shall not indulge in to / carry out any
ilegal or unlawful activities in the said demised property.

17. In the event of any dispute erising between the parties, the same shall
be referred by efther party to Arbitration and the same shall be resolved
and sattled with the provitions of the Arbitration and Conciliation Act 1996
or any statutory modificstion or enactment thereof. The parties herein
mutually nominate the sale Arbitrator. The venus of arbitration will be
Chennal and will be conducted in English language. The Arbitrator will be
entitled to pass to pass interim orders. The Award shall be binding on the
parties.

18, The Courts at Chennai will kave jurisdiction in all respects, to the

exclusion of all othar courss.




SCHEDULE OF PROPERTY
SCHEDULE"A”
{ Property allotted to PADMA ASOKAN)

All that property building ground and premises measuring to an extent of
25779 sq.ft comprisad in Survey Nos. 170/3A,137/1A1A18 part, measuring:

MNaorth to South on the Eastern Side: 274 feet and 3 inches & 69 feet

North to South on the Western Side: 228 feet and124 feet 6 inches

East to Wast on the Northern Side: 90 fest

East to West on the Southern Side: 76 feet 9 inches & 22 feet

In all measuring to a total extent of 25779 sq.7t and bounded on the

North by : Survey No. 170

South by : Road

Eastby :SchedulesC,F

West by :137-1A part

Including bullding to n extent of 9000sq.ft situated within the limits of
Nandambakkam Village, Vasantham Colony, Alandur Taluk, Kanchipuram
District now in Chengalpattu District within the jurisdiction ofRegistration
District of Chennal South and Sub- Registration District of Alandur,

SCHEDULE"B”
[ Property allotted 1o ANITA_ASOKAN)

All that property vacant ground measuring to an extent of 7512 sq.ft
comprised in Survey Nos. 170/3A, measuring;

MNarth to South on the Eastern Side: 170 feat

North to South on the Western Side; 169 feet 9 inches

East to West on the Northern Side: 11 feetf 33 feat 3 Inches
East to Wedt on the Southern Side: 44 foat T inches

RB EDUCATION TRUST
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In all measuring to a total extent of 7512 sq.ft and bounded on the
MNorth by : Survey No. 170

Scuth by :Schedule *F"

Eastby :Road, Schedule G

West by :Schedule “B”

situated within the limits of Nandambakkam Village, Vasudevan Colony,
Alandur Tahik, Kanchipuram District now in Chengalpattu District within the
jurisdiction of Registration District of Chennai South and Sub- Registration

District of Alandur.
SCHEDULE™C”
( Property aflotted to AMIRTA ASOKAN|

All that property vacant ground measuring to an extent of 7012 sq.ft
comprised in Survey Mos. 170/3A,137/1A1A1D part, 137/1A1A18 part,
measuring:

North to South on the Eastern Side: 100 feet &44 feet 6 inches

North to South on the Western Side: 104 feet & inches £69 feot

East to West on the Northern Side: 44 feet 3 inches

East to West on the Southern Side: 48 feet 6 inches

In all measuring to a total extent of 7012 sq.ft and bounded on the

North by : Scheduls 'C’

South by :Road

Eastby  :Road, Schedule G

Westby :Schedule ‘B

situated within the limits of Nandambakkam Village, Vasudevan Colony,
Alandur Taluk, Kanchipuram District now in Chengalpattu District within the
Jurisdiction of Registration District of Chennal South and Sub- Registration

District of Alandur,
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All thet property Vacant ground measuring to an extent of 6152 sq.ft
comprised in Survey Nos. 170/34, 137/1A1A1D0 E137/1A1A18B part,
messuring:

Nerth to South on the Eawtern Side: 268 feetS inchesk&3eetSinches

Narth o Seuth on the Western Side: 270 feat & £4 feet & inches

Eas: to West oo the Northern Side: 20 feet

Ezstto West on the Southem Side: 22 fest

In 2t mazsuding to s ol exiwnt of 6152 3q.1 and bounded on the

Norh By Sorvey No. 170

Southty :Foed

Eamtly :ScheduissDLE

Westby -SchadulaCF

siwated within the Imis of Nandambakiam Villags, Vasantham Colory,
Alengur Teluke, Kenchizurem Distrizt now In Chengalpetiu Districs within the
jutsimion oSegisoetion Disic of Chenns? South and Sub- Reglstration
Dimricy of Alendur,

In ! AB.C0 37 messuring 1o an extent of 45455 Sq.fis of land or
AR
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IN WITNESS WHEREOF THE PARTIES ABOVE NAMED SIGNED THEIR NAMES
ON THE DAY, MONTH AND YEAR FIRST ABOVE WRITTEN,
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VAELS RB EDUCATION TRUST

GERTUFIED TRVE COPY QI 1IN EXTRACT OF RESOLUTION PASSED BY THE TRULS o
OF M/S VAFLS RE EDUCATION TRUST ALITS MEFTING [IELDON 2 APREL 2022 AT, -
THE REGISTERED QRICE OF THE 1RUST,

Mroamibale

Charmon mlormod the mambarn prosent Ihal ihe oxhilng Loass Daads o e
Promisen of st Schons dluclad al Channol, Benpcine, Eolkak and G oo
aret i i nome of Ravisdsa Rharathl Coucafionaol Socinly (RBES). nma [aino
doeds howe 1o Concaotied and Mow Loosn Doads in the name of aue T La

Voels RS Ecucallon Nust are o ba meculed and reghlered wih the TR0
concormad, RBES hos wed Powor ol Atlomay lo Mr W Shyom Sunder fos
conceling o odifing Loots Dooads n |6 noma. He fordndr shalac el s o
precteupationt the el may oulhoiue the Fnonce Manogor Me W Shyam
Sundar (AN ; BHNPSAE?2H), |Aadhaar 3599 7054 BO0Y) W/o 54 Romaan, cood
&1 yoor: to enacule tho Laoie Deads and rogklor 1he some wilh igspacive
Sub Roglitrar OMices,

Allar Dualiboroiion:

i IS RESOLVED THAT [ha frusl ba and K horoly auiharsas 11 Anonce Monog e
Mr W Shyom Sundar [PAN: BUNPSATZH), (Aadhaat 1599 7054 BODT) wo

' 5A Rarnaolah, ogod 61 yoors fo oxecute the Lecsn Deads of the Frnrnhm of Trust
schook siludlod of Channal, Bengolni, Rolkald ond Gurgoon wilh o
Lonclionch concsmned  and oo lo Repgister Ihe same with mpecive Sub
Roglsirar Offlcas™,

"IT 15 ALLO RESOLYED THAY lho coriiod copy of fhis Resokiion mey be
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