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DEED OF TRUST
THIS INDEN OF TRUST declared in the city of Chennai on this the 9th Day
of January.£2019 by '

DRISHARI K.GANESH, (PAN : AAAPI4538D) $/0: Shi, Isarl Velon (Late), aged
about 52 jears residing af, No:5/109:D, Bherathi Avenve, Injambakkam,
Chennai ~8800115  (hereinafler referred to as “AUTHOR OF THE TRUST® OR
"‘FWP THE TRUST" which terms unless excluded by or repugnant 1o the
cortext wiserever permits shall mean and include his heirs, successors,
[{ @mgns Ieﬂﬂ represenialives, executors and adminisirators.

WHEREAS, 'ne Author of the Trust Is desirous of creating an Educationdl &

Chumutﬂairusf for the benelfit of the humanity at large. fo impart education | {' :
! 1
to the Chilciven and youngstess of INDIA.
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C)WHEREAS, Pursuant fo the above. the Author/Founder of the Truét, hereby set
apart a sum of Rs.15,000/- (Rupees Fiffean Thousand only) in cash and paid in
the name of the Trust

AND WHEREAS, with a view to secure proper and permanent adminisiration

of

the trust, it is considered acdvisable o execule a formal deed of Irusl

specifying the terms and conditions and thereby accepled the obligations to
camy.out the purpose in the manner set out in these presents.

NOW THER.EFDEE THIS DEED OF TRUST WITNESSESTH AND IS HERERY DECLARED
AS FOLLOWS: '

1.

TITLE & ADDRESS:
1.1.The name of the Trust shall be “VAELS RB EDUCATION TRUST",

1.2.The Registered Office of the Trust shall be located at Ne:521/2, Anna
Salal Nandanam, Chennal - 600035 and/or such other place or places
as the Board of Trustees herein may decide from lime 1o fime.

& 1.3.The Jurisdiction of the Trust Is at present resticted o Chennal, Tamil
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1.4, The Emblem of the Trust shall be decided by the Trusteas in due
course durng the Board of Trustees meeting.

DEFINITIONS & INTERPRETATIONS:

2.1."Trust" means “VAELS RB EDUCATION TRUST" eslablished under this
Deead.

2.2,"Board" means the Board of Trustees constifuted under this Trust Deed,

2.3.7€aﬁarhl Body" means all the Trustees for the time beling serving as
Truslees

2.4."Trus! Property” shall include every kind of property movable and

gble owned / Leased by the ]rL}st nd mentioned in the
gm"[‘ P Lo Ty,
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() account books and other documents in the custody and conftrol or
that ought to be in the custody and conirol of the Trust.
2.5, "Invesiment" means and includes purchases and investments in

J maovable and immovable properfies and also govemment or other
securilles, mutual funds, deposits with companies, banks, Instifulions
elc.,

2.6, "Borrow" means and includes borrow the funds from Private Parties as
well as from banks and financial Institufions, either with or without
providing secuiity i.e. Pledge or Hypothecations of moveable
property and morlgage of immovable properties/leased properfies
and/or by offering guarantee.

2.7.“Law" means any legislations now or hereatier in force in India or of
any Stale or Teritory theréof and any rules, regulations, Ordinances,
By-laws, Instruments, Orders or Nofices now or hereafter made under

such legislation,
3. CORPUS FUND OF THE TRUST:

3.1.The Corpus of the Trust shall be Rs.15,000/- (Rupees Fifteen Thousand
only) confributed by the Author/ Founder and vested with the Board
as Corpus and any other sum thal may be recelved b‘;f the Trustees
from time lo lime towards the Corpus.

3.2.Confributions can be collected from time fo lime and added to the
Trust's corpus from any individual group of individuals and other
inslitutions, whether incorporated or not and such contribufions shall

also form part of the corpus or nucleus of the trust, provided that only

~the members of the Board or the persons spacifically authorised by the
board shall be competent lo collect donalions on behall of the Trust.

Pro further thal the Trust's official recelpt shall be issued forthwith
avery donafion recelved . imespective of the amount donated and
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() any such receipt shall be [ssued only by the Mﬂhﬂﬁhg-Twﬂea or
anyone else specifically avthorised by the Board.

3.3.The Board shall apply and utllize the Trust fund including the corpus of
the Trust for the benefit of humanity without any discrimination on the
ground of religion, sex, caste or creed, the whole or part thereof alter
complying the provisions of sub-section 1 and sub-section 2 of section
11 of the Income Tax Act, 194 tor the fulfiiment of all/anyone/more of
the above mentioned objecls of the Trust by such ways and means -
the Board of Trustees from fime 1o time in their absolute unfettered
discretion determine.

3.4, The investments of the Funds ol the Trust will be In accordance with the
provision of sec 11 (5) read with sec 13 (1) (d) of Income Tax Act, 1961.

3.5.Not more than 5 % of the income of iﬁa Trust sholl be applied for any
refligious purpases or given fo religious institufions.

4 AIMS & OBJECTS OF THE TRUST:
4.1.Main Objects of the Trust shall be;

a) To establish /take over maintain and run Schools on ils own or in
collaboration or assoclation with other reputed insfitutions In India
and abroad ,

b) To establish, run, develop. improve, grant, confinue and administer
educalional md vocational school or institution or college or
deemed university In varous places throughout Incia as well as
outside India, subject to various permissions as required. with a

““imefive lo render service lo the public and especialy to

economically backward communily students without distinction of

:;&. language, creed, religion or whalsoever.
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¢} To promote literacy and education and o lay emphasis on primary,

secondary and technical education, especially for the weaker and

underprivileged section of the society and to set-up institutions and

1 establishments for the same and for the upliftment of the socially

and economically backward communifies & along with other
communities.

d] To provide to the public all required extra-curricular activities for the
furtherance of their flaculty 1o enable them 1o excel in thelr studies,
fine arls, to learn foreign languages. sports Including indoor &
outdoor games and lo educate them in all possible manner for the
furtherance of theirbasic human values and perform works of
charity for those in need throughout India.

@) To establish, maintain funds for the purposes of granfing educational
scholarships, grants to the un-resourceful and deserving students to
upgrade the literacy status of the people at large.

fl To engage teachers, professors and experls in voarious subjects and
disciplines & conducl enabling themselves to impart efficient
coaching & leaching to students in various subjects, Vocational
interests, research works and other useful pursuits,

@) To accepl! donations grants, presents and offerings. in cash [as
permiited under Laws) or In kind from the persons, association of
persons, firms, companies, institutions, universifies In India & abroad
and lo deal with the purpose of achieving the objects of the frust
mentioned above and upon suchterms and conditions

o8 #us!aas may think filt and consistent with the objects of the Trust,

hl Tn -::rncia and maintain reading room, liorary, computerized

ence sechion culture, social, terature and to do everything for

\5@ qropugnﬂun of the same and to provide a source of
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information on education, health, envionment, G K. sports, current
- alfairs and ony related activities.

I} To charge moderale charges, luifion fees, coaching fees, or
any ofher fees called otherwise fo recoup the minimum basic
administrative and other occupation expenses incurred in the
upkeep and the maintenance of the institutions established,
takeover or about to be established under this deed for the Trust.

I To fake or to receive any gift, whether maney or property. movable
or immovable or donafions in any form, whether by gift of the
person living or by legocy request, will or foundation and whether
subject to any special Trusl or not for any anyone or more of the
objects of the Trust or for works connected therewith: and to accept
the office of and lo ac! as Trustees of Ihe Trusl, managers or
administrators whether sclely or jointly with others or another for or in
respect of any gift or any property, whether vested in the trustees of
the Trust or otherwise and whether subject fo any frust and not

‘ withstanding thot the carmying out of such Trusts, management and
adminisirators would involve the exercise of the Trust of powers nol
specifically mentioned in these presents and moreover o fake such
steps for the securing of such contibutions to the funds of the Trust
as may be deemed expedient.

k] To render social service aclivities, aimed al improving the living

| conditions and economic standard of the students, and thelr

| general welfare, in urban and the rural areas through the Trusl and
in co—ordimtiun with other NGOs whenever required.

o

’ takeover and administer in educational institutions or colleges
y q}f? om fime to time as decided by the trustees and fo run the same to

\/) de. \_:Q{a a%t!hve the objects of the trust mentioned above.
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2, m} To enler into an agreement or joint venture with any ofher inslilute,
institution or college or university In India or in any other country to
achieve the objects of the trust mentioned above,

n} Without' prejudice o the generally of the aforemenlioned objects,
the activities would be of purely charitable innature and not
mofivated for Profil. The funds of the Institution would be ulilized only
lowards the objects and no porfion of it would be distributed in any
manner to the trustees or persons defined in Sec.13(1) of the Income
Tax Act, 1941,

o] Notwithstanding anything conlained in Seclion 29 of the Indian Trust
Act, 1882, the Trustees may invest, vary and reinvest the funds of the
Trust in any manner as a Individual can do in law and it shall not
confrary to the provisions of the Income Tax Act, 1961.

p) The,Trust is hereby expressly declared lo be o Public Charllable Trust
and all the Provisions of this declarafion Is to be consfrued
accordingly. I any of the cbjecls, in whole or In parl or any olher
provision of this declaration is found to be repugnant or inconsistent
with any of the saild provisions as are applicable on the relevant
date, such objects or provisions shall be deemed o be hanest to
the extent of such repugnance or inconsistence and if any of the
oblects of the trust Is tound to be Invalid on the ground of
vagueness or any other reason by the competen! authordty it
shall be deemed 1o have not been Included In the objects of the

- '?,Gi&“ so as to elfec! the validity of the frust.

N
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oA S ,‘1@;@& lawiul for the trustees 1o give aid by way of donalions out of
1,:;3‘3,}:."‘,:::*-490# income or the corpus of the Trust Fund or otherwise o different

G ip'n“‘;q“ﬁachuﬁfub[a institutions, societies. organizations or trusls in India, which
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may have been established or which may hereafter be established for
ike charitable purposes mentioned in their presenits or any of themn fo
enable such insfitutions, societies, orgu;ﬂ:oﬂ::n or frustees to start,
mainlain or camry out such charilable objects as are mentioned in
these presents or any of them and also to organize, conduct National
level/intemational level, seminars, workshops and other related
ocademic programmes. |

4.3.The objects of the Trust shall not include any objects involving the
aclivities for profit as spedﬂacl and within the meaning of the Income
Tax Act, 1941, as amended from lime 1o fime.

5. BOARD OF TRUSTEES & POWERS:
5.1.The Trus! and Trust Property shall be maintained by a Board of Trustees.

. 5.2.The Board of Trustees shall consist of not less than five and not more
than seven, The Present Trustees of the Trust are as follows:
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5.No Name Father m“d 5| age Address

= No.5/109-D, 8harathi

1. | Drisharl K Ganesh Shil. Isarl Velan | Avenue, injombakkam,
yee Chennai-400115

as | No.5/109-D, Bharathi

2. Mrs. Arthi Ganesh Dr Isharl K Ganesh g Avenue, Injambakkam,
Years | chennai-600115

= No.5/109-D, sharathi

3. Mrs. Pusha Velan Shri. Isari Velan Avenue, Injambakkam,
Years |  chennci- 600115

LT 2 | No5/109-D, Bharalhi

4. | Ms. Preelhaa Ganesh | DrIshari K Ganesh Avenue, Infjambakkam,
Years | chennai- 400 115

No.5/109-D, Bharathi

5. s, "“"""':*““ Dr Ishari K Ganesh £n Avenue, Injambakkam,
g“ Chennal - 600 115
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— D. No. 23/812
Shel. Mannuru ' 56 Fathekhanpet, Nellore,
¥ Subramanyom SHA M. Aniaioh years | 5P.5.R. Nellore District,
__Andhra Pradesh
: D. No. 23/812
Shrl. Mannuru 50 Fathekhanpe!, Neillore,
E i i Subramanyam .P.S.R. Nellore District,

Andhra Pradesh

5.3.The above named persons shall

be the First Trusiees of the Trust and

they shall conlinue as Trustees for their lifefime or until they submil their

resignations.

5.4.The Board of Trustees shall decide the durafion of the office of the
Trustee at the lime of appointment.
5.5,In the event of death or unwilingness of any of the Trustees herein, or
such other tustees co-opled subsequently, the remaining Trustees
may fil in the vacancy so caused, by the death or resignalion due to
unwillingness, by appointing / co-opfing / electing any wiling person(s)

as Trusleea(s),

5.6.All the Trustees other than the First Trustees shall hold office for a perod
of 3 years and are eligible for re-appoiniment for further perod of

threa yeors,

3.7.The Author / Founder Trustee shall choir all the Meetings ol the Board
and/or any Committee/s formed by Ihe Board,
3.8.The Board of Trustees will be the final authority on all decisions and wil
be binding on Trust and Trustees.
5 ? The Trustees nominated by the Board are liable for change of duration
“of officé at the plaasure of the Board of Trustees and the Board shal
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have the powers and authorily o remove the Truslees with the prior
;;99.‘5 of 66% of the members of the Board.
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5.10. The Trustees are not liable to be removed from the office of trusteeship
except for breach of Trustee or misconduct, unsound mind, or the
frustee is declared as an insolvent and remains un discharged as such,
or if the acts of the frustee In such ¢ manner that is defrimental to the

Trust, by way of rasolution by nol less than 66% of the mambers of the
Board of Trusteas.

6. POWERS OF THE BOARD:

6.1.To accepl any donations, contributions. grant or subscription in cash or
in kind from any person, body or personal, body of persons or frust,
with or without conditions,

6.2.To opply the whole or porl of the Income of the Trust Fund or
accumulation thereof or whole or part ol the Trust fund to one or more

of the objects of the Trust as the trustees may In their discrefion from
time to time determine.

~ 6.3.To conver! and deal with the Trusl properly and/or lo cany the

investments for the time to fime.

é.4.To invest and keep Invested the trust fund either in the Government or
other securifies, in deposits with any company, banks, Institutions

- provided the above Investments have been approved by the relevant

provisions of the Income Tax Act and the other necessary Acls, as
amendead from time lo lime.

6.5.The Board of Trustees shall meet at least once in two months.

6.6.The Managing Trustee shall preside over all the Board meetings and in

hissabsence any of the Trustees present at the mesting be elaected as
C an of the meeting.

o g.pﬁmnuq saven ddys' nolice shall be given for the board meefing.
3:: 1‘3"&8@«%\‘ the board shall have powers to waive the nofice period.
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6.8.The board shall have powers lo draft workable agenda for the smoolh

functioning of day - today affairs of the Trust.

6.9.The quorum for the board meeling shall be four of the total members

of the Trustees for the time being.

6.10. To ‘invest in any securifies nofifled ond approved by sec.20 of the

6.11.

6,12,

é,13.

6.14.

é.15.

Indian Trust Act or any other securily as may be approved by the
central government for the purpose of section 11 of the Income Tax
Act, 1961,

The Board of Truslees shall have the authorily and power 1o make,
alter and amend any of the terms of this Deed and any rules or
regulations framed for the Managemeni and administration if the Trust
and the amendments shall not be camed out unless authorized by
resolution of majority of fhe members of the Board of frusteas,

The Board of Truslees s empowered 1o secure any deed or document
and rqgister the same before the registerdng authority of belore any
government department elther state or central,

To aecquire by purchase, lease, morlgage, loan gifl, grant, legacy,
company, soclely. Govemmeni or institutions or body whatsoever and
to hold all or part of the movable or immavable propertfies of all
descripfions.

charge, hypothecale, pledge, exchange, hiing out, gift or otherwise

any or all the properties of the Trust.

To operate the accounts of the Trust with any Nationalized, Scheduled,
Private, Overseas Bank, Financlal Insfitutions, Soclety, Co-operalive

;x Bapis” efc. in the name of the Trust, through the Managing Trustee or
v.fi![y one,of the Trustees duly authorized from time 1o time in a meeling
"rJ‘-? 58 '.'-_4;‘:@?@%::_@ of Trustee,
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) &.16. To raise any loan from any Bank/financial institutions and is also
empowered to morlgage the properlies of the Trust through
Managing Trustee duly authorized from ﬁmu o fime in @ meeting of

5 the Board of Trustees.

6.17. To Give guarantee on behalf of the Trust to anyone and give the Trust

property as security for the atainment of the abjects of the Trust.

7. DUTIES OF THE TRUSTEES:

7.1.The annual audited accounts of the Trust shall be presented before
the Board within six months from the dale of closure and are to be
recorded in the Board.

7.2.The accounts of the Trust shall be regutarly maintalined and every year
the accounts shall be closed by 31" March and the same shall be
audited by the qualiled Chartered Accountant, nominated by the
Board of Trustees from lime to fime.

-~ 7.3,The Board of Trustees shall be kep! fully Indemnified by the trust against
any loss or liabllities arising against Board of Trustees for anything done
by Board of Trustees In good faith pursuan! 1o the power and authority
conferred on board of Trustees by these presents.

7.4.The Board of Trustees shall be the custodian of all records documents
of the Trust,

8. OFFICE OF THE MANAGING TRUSTEE AND HIS POWERS:

8.1.The Author/ Founder of Ihe Trust Dr. Ishari K Ganesh shall be the
Munugina Trustee of the trust and he shall hald office for his life time or
oni he submit his resignation.

8.2.The Managing Trustee shall maintain the day te day operations of the

,/ Trust &9@\9 institutions under its management
b P
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8.3.The Managing Trustee shall operate and supervise the overall activilies
of the Trust and the institutions coming under its management dirachly
or through a Trustee who is fo be appoirted by the Trust, for ensuring

1 the affective managemen! of day to day affairs of the Trust and the
institutions coming under its management.

8.4.The Managing Trustea shall conduc! all the meelings of the Trustees
and the General Meeling of the members.

8.5.The Managing Truslee shall have the powers to execute the funclions
as may be devolved by the Trustees in thelr meetings.

8.6.The Managing Truslee and Board of Trustees shall have the powers to
co-opt ﬂdditi-ﬁ:ncﬂ frustees into the Board of Trustees to strengthen the
aperations of the Trust,

8.7.The Managing Trustee shall have the power lo administer the Trust, its
propearties and affairs, inves! the funds of the Trust, purchase and

manage the Assets and lo nominate officers, secrelaries, elc., subject

lo the supervision and guidance of the Board of Trustee.
8.8.The Managing Truslee shall have the powers lo execule the funclions
as may be devolved by the Trustees In thelr meetings
8.9.The Manoging Trustee shall in co-ordinafion with other Trustees
execute all the funclions as may be required for fulfiment of the
objecls of the Trust.
8.10. To receive, collect and enforce recovery of all monles due or payable
to the Trust and grant necessary receipts and discharge thereof.
8.11. To appoint, terminale, suspend or otherwise deal with the slalf
. employed for the administration of the Trusl or In the organizations
\l\‘ ' s}:&;ﬁ@rﬁd by the Trust.
" B2, Tcx hcur Ol necessary expendilure In connection with the Trust,
Imﬂ?'bﬁbns under the Trust and thelr management.
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8.13.

8.14,

8.15.

8.16.

To appear before the any courls, fribunals, public authorities.
Govemmenl departments [either stale or cenbol) ond Board/
corporation constituted by the Act and o authorise any one of the
Board of Trustees o represent on behalf of the Trust and himself.

To inifiate, prosecule and defend all sulls and other legal proceedings
and Is empowered to execute/fsing vakalal, pleadings, affidavils
petilions, complainis elc. of any nature whalsoever.

To open new Bank accounts with any Scheduled Banks, or in any other
leading Bank or Banks in the name of Trust or in the name of the
respective institutions managed by the trust and fo operate on such
accounts to pay and draw money on such accounts, It is expressly
declared thal power to operate the bank accounts shall be exercised
singly by Managing Trustee or as may be decided by Board of Trustees
from fime lo fime and to authordze the bankers/institutions to
acknowledge the power of the Monaging Trustee to sign on behalf of
the Trust singly with binding on the Trust.

To Bomow or otherwise take loon /overdralt from Banks, Financial
Institutions, NBFC or others on behalf of Trust and to execute all
documenits for availing financial assislance as required and olherwise

~ deal with the same. It is expressly declared that power to borrow shall

AN :qbi‘?ﬁ Deocument I‘Ia....,,...,‘.ﬂ?......of ED.Lﬂ.
e

be exercised singly by Managing lrustee or as may be declded by
Board of Trustees from flime lo fime and to authorize the
bankers/institutions to acknowledge the power of the Managing
Trustee fo sign on behall of the Trus! singly

| ‘fé’;ﬁ: moneys for the purpose of attainment of the objects of the

Tr d to secure lhe loan with the morlgoge of the assels
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{ 9. TREASURY , ACCOUNTS & AUDIT OF THE TRUST:

9.1.

72

9.3.

94,

9.5,

9.6.

9.7,

All Income, subscription and pecuniary donations for the Qenarui
purpose of the Trust and the income, investments and all other
moneys from time to fime forming part of the general revenue of
the Trust shall on the.same belng received be paid into a banking
account either in current, savings or any other accounts with any
scheduled Bunk / Co-operalive Bank / Small Finance Bank for the
purpose of the Trust. The Bank accounts shall be operated by the
Managing Trustee solely or with any other trustees as nominaled by
the Board of Trusiees.

The accounts of the Trust shall be closed every 313 March and shall
be audited by a Charlered Accountant.

No part of the trust funds shall be distributed to any persan, except
as relmbursement of the expenses, bonallde incured on behall of
the 'Trust.

The funds of the trust would be invested in the manner specified in
the provisions of the Income Tax act, 1961 and any other
modifications thereof.

Any dalienalion of immovable properly shall be done with prior
appraval of the Director of Income Tax | Exemptions ) Chennai.

The funds of the trust would be ulilised only lowards the objects and
na porlion of it would be distibuted In any manner to the frusliees or
persons delined in section 13{1)( c ) of the Income tax act 1961.

The Fund operations shall be mdintained and operaled by the

~»Managing Trustee.

ﬁ&cra than 5 % of the Income of the Trust or such other

\/ P percerfage that may be specified in the Income Tax Act, 1961
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would be applied for any religious purposes or given to. religious
institutions.

9.9. In the vent of dissolution of the trust the funds of the trust shall be
handed over o insfitutions having similar objects.

10. MISCELLABEOUS:

10.1. The Benefils of the objects of the Trust would be cavailable to
general public irespective of caste or religion or sex.

10.2. All the activities of the ust would be confined o the teritory of
Indiaonly,

10.3. It Is hereby expressly declared that this trust Is a Public Charitable
Trust and shall be irevocable and the Author / Founder of the Trust
does nof reserve any right 1o revoke the Trust and does nol reserve
any benefits direclly or indirectly for himself or any of his relatives

, personally, '

* 104. In the event of dissolution/winding up of the Trust, the assels
remaining as on the dale of dissclution shall under no
circumstances be distibuted among the fruslees/members of the
Board bul the same shall be transferred to another charitable frust
whose objects are similar to those of this Trusi and which enjoys
recognifion under Seclion 80-G of the Income Tax Act, 1941,

10.5. Al the activities of this frust would be of purely charitable nature
and not molivated for profit by satistying the condition laid down
under Seclion 80G(5) {I) of the Income Tax Acl, 19461.

b
n. mmm OF THE TRUST DEED:
\V] . amendments 1o the Trust Deead shall be made which may prove
o be repugnant to the provisions of Section 2(15), 11, 12, 13 & B0G
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Ly of the Income Tax Act, 1961 amended from time lo fime. However
it Is open to the frustees lo aller, amend, add, delete, modify,
rescind or supplement any of clouses I‘Iebjen:ts of the trust, provided
however, they sholl be charitable in nature and be within the ambit
of the objects for which the trust Is established viz., for he charttable
purpose defined in the income tax act, 1961and also o be cared
oul only after proper infimation or approval from the Dikeclor of
Income Tax (Exemptions) Chennal.

The Trust does nol hold any moveable or immoveable property, al presen.

IN WITNESS WHEREOF THE AUTHOR / FOUNDER OF THE TRUST HERETO HAVE
SET HIS HAND THE DAY, MONTH AND YBAR FIRST HEREIN ABOVE WRITTEN,

r. Isharl
Avuthor/Feunder of the Trust
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