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LEASE  DEED

ase Deed is made at Chennai on this the 2nd day of May 2022

BETWEEN

cN¥080
v .Aft:MS+

§ V  L  No`148`i/E/9£
#oc#£fu£&%d,8tr+a`:-5A!

ivfrs. SELVAKUMARl( Aadhar:600321596561) W/o S.R.Thangadurai, aged about 68

:fraerrsr::sj:i:;
at  No.4/116,  Mudichur  Main  Road,  Chennai-600-048,  herein  after
LESS.OR„

AND

M/s.    VAELS    RB  Education  Trust,(Registration  No.10/2019)  a  Registered  Trust
having  its  Registered  office  at  No.  521/2,  Anna  Salai,  Nandanam,  Chennai-  600

fB:ka:ahj::djsNreuwnn;ne:h:nrdepTeasneangtj:g:;ajjtnso:ustchhoor:z,:djnsjg::teon#aL:#.5:,yoar:,

ftyndar, hereinafter referred to as the ``LESSEE"
The   terms         LESSOR   and   LESSEE   wherever   occur   shall   mean   include   their

rBspective    legal   heirs,   administrators,   executors,   legal    represehtatives   and
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Whereas  the  LESSOR,  is  the  absolute  owner  of the  land  measuring  about

Acres 1.30 Cents comprised in S.Nos. 46/1, 2, 3part, 4part, 5A1, 47/1 and 47/2  in

Mudichur    Village,  Tambaram  Taluk  and   now  in  Chengalpattu   District,   having

purchased from  Mrs.  Rani Ammal W/o  Mr.Thirunavukkarasu,  under a  Registered
Sale  Deed  Doc  No.  6699/1981  on  the  file  of  SRO,  Tambaram,  which  has  been

more  fully and  particularly  mentioned  hereunder  in  the  schedule,  which  will  be

he.rein  after referred. to  as schedule  property.  (Presently the  LESSOR  has  availed

loan  facility  from  LIC  HFL  (Housing  Finance  limited),  Chennai  by  depositing  the

Original Title documents).

The  LESSEE approached the  LESSOR, to lease out the schedule  property together

with the building measuring to an extent of 29,000 sq.fts constructed thereon for /

the purpose of running an Educational institution for the period of 25 years.

The  LESSEE shall  pay a  monthly  lump  sum  amount of Rs.  20,000/-  per month  to

the LESSOR subject to the deductions of TDS as per Income Tax Act.  ,

NOW THIS DEED OF LEASE WITNESSETH AS FOLLOWS:

1.  The  LESSOR  hereby  declares  that  she  is  the  owner of the  demised  premises

which  is  more  full.y  and   Particularly  described   in  the  schedule  mentioned

hereunder.

2.    That  in  consideration  of the  rent  hereinafter  reserved  and  pursuant to  the
terms  and  conditions  mentioned  herein  the  LESSEE  has  agreed  to take  the

schedule mentioned  property on  lease for a  period of Twenty-five (25) years

commencing from 01.05.2022 to 30.04.2047.

3. The  Rent shall  b6  paid to the  LESSOR, subject to the deduction of T.D.S as per

Income Tax Laws, by way of RTGS/NEFT to the Bank Account details provided

by the LESSOR on or before loth of every calendar month and T.D.S certificate

in Form-16A of the lT Act will be issued once in a year by the LESSEE.
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4. The  LESSEE during the  period of Lease ie, from 01.05.2022 to 30.04.2047 shall

pay to the  LESSOR a  monthly rent of Rs.20,000/- (Rupees Twenty Thousand)   r
only  on  or  before  10th  day  of  every  month  as  per  English  calendar  year

regularly and obtain receipt thereof from the LESSOR.

5.     As the  LESSEE  is starting an  Educational  Institution, there  will  be  no advance

for this  Leases  Deed,  to  be  paid  by the  LESSEE to the  LESSOR. The  premises

should  be  used  by the  LESSEE  for the  Educational  Institution  established  by /

them.

6.     All  Property Tax will  have to  be  borne  by the  LESSOR.  In  case of any Service

Tax, which should   be borne bythe LESSEE.    7`''

7. The  LESSEE shall  not  make  any additional  or alteration  in the  leased  premises

without prior consent of the LESSOR.

8.  That the  LESSEE  shall  allow the  LESSOR  or their  representative to  inspect the

leased premises at all reasonable time with prior permission from the LESSEE.

9.  That the  LESSEE  will  pay the  electricity  charges  directly to the  E.B  as  per the   ;

consumption

10. The LESSEE shall  not sub-let the premises or any portion thereof without the'''

written consent of the LESSOR.

11.  The  initial   10(TEN)  years   is  considered  as  "LOCK  IN   PERIOD".  Termination

clause is applicable once the lock-in period of 10 years is over. This agreement/

can be terminated by either side by giving 10 months' notice prior to the end

of the academic year and this is applicable after the lock-in period.

12.   The   LESSOR   should   provide   adequate   power  supply  with   LT  connection

electrical   wiring   for   the   entire   building   including   class   rooms   with   Air- `'

Condition   points,   bathrooms,   passages,   corridors   with   granite   flooring,

staircase etc.                           VELS G|oBAL SCHOO[6+hctul`L~rty+`    `
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13. The  LESSOR should  provide actual set back of the whole outside  building and

the rest of the area at free of cost for parking and play area.

14. The original Lease deed shall be in possession and custo.dy of the LESSEE only.

Registered  Duplicate  copy  of the  Registered  Deed  shall  be  furnished  to  the,A-'f

LESSOR.

15. The  LESSOR shall  provide the sanctioned  plan  as  per municipal/ corporation,

as applicable,  for school  purpose.  The  LESSOR  shall  provide the  assessment ,'

order copy etc as per the  need of the  LESSEE for recognition  purpose at the

LESSOR`S own cost and expenses.

16.  The  LESSOR  should  provide  land  patta,  building  plan  duly  approved  by  the.,

appropriate authority for school purpose. A copy of land documents showing

the ownership of the LESSOR to be provided to the LESSEE.

17. Any leakage or maj.or repairs and maintenance is to be rectified by the LESSOR

whenever  it  is  needed  immediately,  after  the  same  being  brought  to  the

notice of the LESSOR.

18.  The  LESSOR  ha; to  carry out  painting of outer  side  building  once  in  Five  (5`)

years at her own cost and expenses.

SCHEDULE OF PROPERTY
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Bounded on the East By : Indian Oil Petrol Station
West By :Residential Houses
North By :Residential Houses
South By :Mudichur Road

And     situated  within  the  St.Thomas  Mount  Panchayat  union  limits  and
Within the  Registration  District of Chennai South and  Registration Sub-district of
Padappai.

iN  wiTNEss WHEREOF THE  pARTIEs ABOvE  NAMED siGniED THEIR  NAMEs ON

THE  DAY,  MONTH AND YEAR FIRST ABOVE WRITTEN:

LESSEE

FO"SRBEDuri#:i                6ELtechtl`\h4vi

LESSOR
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LIC   HOUSING   FINANCE   LTD

25-April-2o22

The Sub-Registur,
SRO - Padapppai.

Dear Sir"adam,

EE:EE

Re: Reristration of Lease Deed of property owned bv Ms.Selvakumari at SINo.46/123part & 4
Dart.5A1.47/1  and .4_7/2.  Mudichur  Main  Road,  Mudichur.  Chermal  in  favour  of M/s.Vets
Global School

Ms.Selvakunrari along with her husband, hdr.Thangadural has availed a loan of Rs.2 Crores vide
Loan Account No.510300009085 under Rental Securitization Scheme against the property situated
at:

S.No.46/1,2£part & 4 part 5A1,47/1 and 47/2, Mudichur Main Road, Mudichur, Chennai

We hereby confirm that  the Original Title Document pertaining to the above property is deposited to
us  for the  loan availed  from us.   We have No  Objection in Ms.Selvakumari  & Mr.Thangadural
registering a fresh Lease Agreement with M/s.Vels Global School.

This letter has been issued upon specific request by above said loan customer and will in no way
alter the other terms and conditions of mortgage created by the aforesaid customers in favour of LIC
Housing Finance Ltd,

Thanking you,

voursfaithfi#

A.#
2+i

Manager (Operations)
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Saidap8t, (;neriilai \ 8{)() 015. Tel : not -44 . 24319201 / 06 / 07 / 08   E.nell  : bo.ch®nnal.servlcln8®llchoq®lng,com

Southern A.don.I OMco :  I,lc Hoiielng Flnance Ltd., ~Herrlngivon Cn8mborS~, No. 30/IA, Block C, 2nd Floor, Abdul Raz.ck 1.t Str..i,
Saldap®t, Chorinal    8(}[) 01§. Tol   : +®1. 44 . 24313906 / 07 / 08  Fax : +91. 44 - 24313900. Emall : llcmBo®llchou.lnI.com

Regideied a Corporate Office: LIC Housing Finance Ltd. Bombay Llfe Bullding, 2nd floor, 45/47, Veer Nariman Road, fort, Mumbai -400 001.
Tel:  +91 22 22o4 9682 / 9799 / 0006 fax: +9122 2204 9839. E-mall: Ilcnousing©lichouglng.com I IIir`iiw.Ilehourfug.coil
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Preamble

ChQ;rmQ` ; ;!'`;f.armed the members present that the existing Lease Deec±s of the

Premises `.it Trust Schools situated Cit Chennai, Benga!uru, KolkQ:a Qr!d Gurgaon

are ; .-..:.:ii-:iQ.me of Ravildra Bharathi Educational Society {RBES!. Tr;es3 Lease

cieec!s ;-i`ri`.A,.€. ?o Cance!!ec± cnd New Lease Deeds ;n the name of o'Jr Trust i.e,
`      ,1,.

VC{e!S  RB  ::jcucation  TriLjst  a.re  to  be  executed  or!d  registere`~J  `^fith  the  SRO's

cc`.rt=er;T`-~>..`*.   RBES  has  issijed  Power  of  Attorney  to  Mr  W  Sr.i-',Jam  Sundar  for

ca.1ce!!in±.  th-e existing  i.ease  Deec!s in its name.  He further :...atect that to  +iis

ftreccci~.IF..`1i.ions,  the  Ti'-i:5t in,ay  aut:r`o.rise  the  Fincirce  .Mone€:e.' 4fifir W Sh`/ar*

S.dr§dc!F ;`P.4`.`N : BHNP.S687:2H),  (Aacinaar 3599 7054 8C3,7) s/o  S:-: 3ama;an, agec!

i. C`1  yea,I.s +i:i execute t!i€?  I_edie  Deeds and regjste,r the same wit,1  respective

SuL3  Re`3::.+r: i-Offices.

A.fierDe:;;:;a-rations:

"£..` i3 &±5 ,: . '.fED "AT t+`!e Trust be ancl is hereby Ciu?'nor-ses its F}r`.cmce M.anage,r

pngdi,'   S#   SF.`f rj3m   Sunda.f   ::PA.N:   BHNPS6872H),   {Aaahaa.r   3599   7354   8C07)   s/a            .f

S.r! Ram:'u;:..`:. .:, !jged 61 years tc) execute the Lease Deeds of the; Premises of Trust

Sc:'l€}c,`!`.   ;~,`'  ,r]ted   at   Chennai,   Bengaluru,   Kolkato   and   Gu.~gaor`   with   the

Lc.1G;!of.i,j'-:  :=oncerned      Ci.id  also  to  Register  the  same  with  respective  Sub

:?e£37s+;',.`j..'!`r`.ff:Ces".

"£T  !S  ALSO   RESol.WEB  THAT  the  certified  copy  of  this  Resolu.tion   may  b5

submit?t.3c,: ...`.3 the respect:ve

._..-,i
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