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DEED OF TRUST

THIS INDENRURE OF TRUST deciared in the city of Chennai on fhis the $th Day
of J.cmunry.gﬂw by

DR.ISHARI K.GANESH, [PAN : AAAPI4538D) S/o. Shii. lsar Velan (Late), oged
about 52 yeors residing of, No:5/109-D. Bharaihi Avenue, Iniambakkam,
Chennai ~5%00115  (hersinaffer referrad to as “AUTHOR OF THE TRUST" OR
"FOUNDER ©F THE TRUST" which ferms uniess sxcluded by or repugnant to the
context wherever permiis shall meaon and include his heirs. successars,
gssigns, EEgEIl represeniafives, executors and administrators.

WHEREAS, Fhe Author of the Trust is desirous of creatling an Educafional &
Charitabie Trust for the benefit of the humanity af large. te impart education
o the Chilgren and youngsters of INDIA.
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WHEREAS. Pursuant fo the above, the Author/Founder of the Trust, hereby set
cpart a sum of Rs.15,000/- (Rupees Fifieen Thousand only) in cash and paid in
the name of ihe Trust .

AND WHEREAS, with a view to secure proper and permanent administration
of the frust, it & considered advisable to execute ¢ formal deed of frust
spacifying the ferms and condifions and thereby accested the obligations to
carry out the purpose in the manner set out in these prasants.

NOW THEREFORE THIS DEED OF TRUST WITNESSESTH AND IS HERERY DECLARED
AS FOLLOWS:

1. TITLE & ADDRESS:
1.1.The name of the Trust shall be “VAELS RB EDUCATION TRUST".

1.2.The Registered Office of the Trust shall be located at No:521/2, Anna
Salai Nandanam. Chennai - 600035 and/or such other ploce or ploces
as the Board of Trustess herein may decide from fime fo fime.

1.3.The Jursdiction of the Trust is ot present resticted to Chennal. Tamil
Nadu.

1.4, The Emblem of the Trust shall be decided by the Trustees in due
course during the Board of Trustees meefing.

2. DEFINITIONS & INTERPRETATIONS:

2.1."Trust" means “VAELS RB EDUCATION TRUST® esiablished under this
Dead.

2.2."Board" means the Board of Trustees constituted under this Trust Deed.

2.3."General Body" means all the Trustees for the fime being serving as
Trustees

2.4."Trust Property" shall include every kind of properly movable and
immovable owned / Leased by the Trust and mentfioned in the
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account books and other documents in the custcdy and conirel or
that cught to be in the cusiody and confrol of the Trust.

2.5."Investment" means and includes purchoses and invastments in
movable and immovable properfies and clse government or other
securities, mutual funds. depasits with companies. banks. institutions
elc.,

2.6."Borow™ means and includes borow the funds from Private Parties os
well as from banks and financial insfitutions, either with or withou!
providing security i.e. Pledge or Hypothecations of moveable
property and mortgage of immovable properlies/leased properties -
and/or by offering guarantee.

2.7."Low™ means any legisiations now or hereafter in force in India or of
any State or Temitory thereof and any rules, regulations, Ordinances,
By-laws. Instruments, Orders or Nofices now or hereafter made under
such legisiation.

3. CORPUS FUND OF THE TRUST:

3.1.The Corpus of the Trus! shall be Rs.15.000/- {(Rupess Ffteen Thousand
only) contributed by the Auther/ Founder and vested with the Board
as Corpus and any other sum that may be received by the Trustees
from fime fo time towards the Cerpus.

3.2, Confributions can be collected from fime 16 fime and added fo the
Trust's corpus from any individual group of individuals and other
insfitutions, whether incorporated or not and such contributions shall
also form part of the c:o.rbus or nucleus of the trust, provided that only
the members of the Board or the persons specifically authorised by the
board shall be competent {o collect donations on behalf of the Trust,
Provided further that the Trust's official receipt shail be issued forthwith
for every donation received , irespective of the amount denated and
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any such receip! shall be issued only by the Managing Trustee or
anyone slse specifically authorised by the Boord.

3.3.The Boord shall apply and utilize the Trust fund including the corpus of
the Trust for the benefit of humanity withoul any discrimination on the
grounc of religion. sex. caste or cresd, the whole or part thereof after
complying the provisions of sub-section 1 and sub-section 2 of section
I'l of the Income Tax Act, 196 for the fulfiiment of all/anyone/more of
the above mentioned objects of the Trust by such ways and means
the Board of Trustees from fime to fime in their absclute unfetiered
discrstion defermine. =

3.4.The investments of the Funds of the Trust will Be in occordance with the
provision of sec 11 (5] read with sec 13 (1) (d) of Income Tax Act, 1951,

3.5.Not more than 5 % of the income of the Trust shall be applied for any
refigious purposes or given to refigious institutions.

4. AIMS & OBJECTS OF THE TRUST:
4.1, Main Objects of the Trust shall be:

a] To establish /take over maintain and run Schools on its ewn of in
collaboration or association with other repuied institutions in India
and obroad

o} To establish, run, develop. improve. grani, continue and administer
educafional and vocalional school or insfitution or college or
deemed university in vanous places throughout Indic as well as
outside Indig, subjeci to various permissions as required. with g
mofive to render service to the public ond especially fo
economicaily backward community students without disfinction of
caste, language, creed, religion or whaisoever.

VELS GLOBAL SCHOOL VELS GLOBAL S .C}GL

ke fd—

Principal Correspondent

4




VELS GLOBAL SCHOOL

4.

¢] To promote liferacy and education and to lay emphasis on primary,
secondary and technical education. espacially for the weaker and
underprivileged section of the society and fo set-up Institutions and
establishments for the same and for the ugliffment of the socially
and economically bockward communifies & along with other
communities,

d} To provide to the public all required extre-curicular activitiss for the
furtherance of their facully to enable them to excel in their studies.
fine arts, to leam foreign languages, sports including indoor &
cuidoor gomes and fg educate them in all possible manner for the
furtherance of theirbasic human values ond perform works of
charity for those in need throughout India.

&) To estabilish. maintain funds for the purposes of granting educational
scheolarships, grants to the un-resourceful and deserving students fo
upgrade Ihe lileracy status of the peaple af large.

fl To engage teachars, professors and experts in varicus subjects and
disciplines & conduct enobling themselves to impart efficient
coaching & teeching to students in voricus subjects, Vocational
interesis, research works ond other useful pursuits.

9} To accept donafions grants, presents and offerings. in cash {as
permitted under Laws) or in kind from the persons, association of
persons, firms, companies, institufions, universities in India & cbroad
and fo deal with the purpose of achieving the objects of the frust
menfioned above .and wpon suchterms and conditions
as trustees may think fit and consistent with the objects of the Trust,

hl To crecte end maintain reoding room, library, computerized
reference section culture, social, literature and to do everything for
the propagafion of the same and fo provide a source of
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information on education. health, environmen!, GX, sporfs. current
affairs and any reloted activities,

i} To charge moderale charges. tuifion fees. coaching fees. or
ony other fess called otherwise to recoup the minimurn basic
odminisirafive and other occupation expenses incured in the
upkeep and the mainfenance of the insfitulions established,
takeover or about to be established under this deed for the Trust.

il Totake or to receive any gift, whether money or property, movabie
or immovable or donafions in any form, whether by gift of the
persen living or by legacy request, will or foundation and whether
subject to any special Trust or net for any anyone or more of the
objects of the Trusf or for works connected therewith; and to accept
the office of and to act as Trustees of the Trust, managers or
adminisirators whether solely or jointly with ofhers or another for or in
respect of any gift or any property, whether vesied in the trustees of
the Trust or otherwise and whether subject fo any frust and not
withstanding that the camying out of such Trusfs, management and
adminisirators would involve the exercise of the Trust of oowers not
specifically meniioned in these presents and moreover io igke such
steps for the securing of such coniributions to the funds of the Trust
as may be desmed expedient.

k] To render social service activities, aimed of improving the living
condifions ond ecconomic standord of the students. and their
generql weliare, in urban and the rural areas through the Trust and
in co-ordination with other NGOs whenever required,

[} To lakeover and administer in educafional institutions or colleges
from fime to fime os decided by the frustees and fo run the same to
achieve the objects of the trust mentioned above.
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m} 1o enterinto an agreement or joint venture with any other institute,
institution or college or universily in India or in any other country to
achieve the objects of the frust menfioned above.

n] Without prejudice to the generclly of the aforementionaed objects,
the activities would be of purely charifoble innature ond not
motivated for Prefit, The funds of the institution would be utilized only
towaras the objects and no portion of it would be dishibuted in any
manner 1o the frusiees or persans defined in Sec.13{1] of ire Income
Tax Act, 1941.

o Notwithstanding anything contained in Section 29 of the Indian Trust
Act. 1882, the Trustees may invest, vary and reinvest the funds of the
Trust in any manner as a Individugl can do in law and it shall nat
contrary o the provisions of the Income Tax Act, 1961.

p] The Trust is hereby expressly declared to be o Public Charitable Trust
and all the Provision: of this decloration I5 to be construed
accordingly. If any of the objects, in whols or in parl or any other
provision of this deciaration i found o be repugnant or inconsistent
with any of the said provisions as are applicable on he relevant
date, such objects or provisions shall be deemed to be honest fo
the extent of such repugnance orincornsistence and if any of ihe
objects of the trust is found to be invalid on the ground of
vagueness or any other reason by fhe compsient outhorty it
shall be deemed fo have not been included in the objects of the
frust 50 as to effect the validity of the frust.

4.2.It shall be lawful for the trustees to give aid by way of donafions out of
the income or the corpus of the Trust Fund or otherwise to different
charitable institutions, societies, organizations or frusts in India, which
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may have been astablished or which mav hereafter be established for
like charntable purposes mentioned in their presents or any of them to
enable such insfitutions, socisfies, orgonization or frusiees fo star,
‘maintcin or camy out such chorffable obiects aos are mentioned in
these presents or any of them and gise fo organize. conduct Naticnal
level/infernational level, seminars. workshops and other related
acodemic programmes,

4.3.The objects of the Trust shall net include any objects invoiving the
activities for profit as specified and within the meaning of the Income
Tax Act, 1961, as amendead from time to time.

5. BOARD OF TRUSTEES & POWERS:
a.1.The Trust and Trust Property snall be mainiained by a Boord of Trustees,

52.The Boord of Trustees shall consist of not lest thon five and not more
than seven. The Present Trustees of the Trust are os foliows:

| Father's/Husband's | '

$.No E Name Kaima | Age Address
| £ Mo 5/109-D, Bharathi
1. Dr Ishari K Ganesh Shri. Isari Velan | | Avenue, Injambakkarm,
Sl | | | YOO | Chennai-400115
: 45 MNo.5/109-D, Bharathi
2. | Mrs. Arthi Ganesh | Dr Ishari K Ganesh | Avenue, Iniambakikam,

Ldiiad Chenngi =400 113

[ ] | 4y | No.5/109-D, Bharathi
3. | Mrs PushaVelan | Shi. Isari Velan ik Avenue, Iniambakkam,

| Chennai—-600115 |
| No.5/109-D, Bharathi |
|

4, | Ms. Preethaa Ganesh | Dr Ishari K Ganesh ::m Avenue, Injombakkam.
| YOO | Chennci-600 115
heni Ne.5/109-0. Bharathi
5. : Ms.é:;mh Dr Ishari K Ganesh 17 ‘ Avenue, Injombakkam.
L | | Y89 | Chennai-600115
n
[& - 19.
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D. No. 23/812

|
Shri. Mannury | 56 | Fathekhonpet, Nellore,
Subramanyam | M M. Ankaiah ‘ years | SPSR. Nellore District,
| | Anghrg Pradesh
| ' | D. No. 23/812
Shrl. Mannuru 50 Fathekhonpe!, Nelore.

| Mrz M Lalitho |
| ! : | Andhro Pradesh

Subromanyam | years $.P.S.E. Nellore Distric:,

&.3.The above named persons shall be the First Trustees of the Trust and
iney shall confinue as Trustees for their ifetime or until they submit their
resignations. B

S.4.The Board of Trustees shall decide the duration of the office of ‘he
Trustes at the fime of appoiniment,

5.3.In the avent of deaih or unwilingness of any of the Trusiees herain, or
such other iruslees co-opted subsequently, the remaining Trustees
may fil in fhe vacancy so caused. by the death or resignafion due o
unwilingness. by appainfing / co-opting / eleching any wiling person(s)
as Trusteals).

3.6. Al the Truslees other than the First Trusfess shall hold office for a period
of 3 years ond are sligible for re-appeiniment for further period of
three years.

3.7.The Author [ Founder Trustee shall chair all the Meetings of the Boarg
and/cr any Committes/s formed by the Board.

3.8.The Board of Trustees will be the final autherity on all decisions and wil
be binding on Trust and*Trustess.

5.9.The Trustees nominated by the Board are licble for change of durafion
of office af the pleasure of the Board of Trustees and the Board shall
have the powers and authority fo remove the Trusiaas with the prior
approval of 66% of the members of the Board.
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5.10. The Trustees are not liable to be removed from the office of trusteeship
except for breach of Trustee or misconduct, unsound mind. or the
frustee is ceclared as an inscivent and remains un discharged as such,
or if the acts of the inustes in such o manner that is defimenial te the
Trust, by way of resolution by not less than 6% of the members of the
Boord of Trustees.

6. POWERS OF THE BOARD:

&.1.To accept any donations, confributions, grant or subscription in cash or
in kind from any persen, bady or personal, body of persons or frust,

with or without conditions.

6.2.Tc apply the whole or part of the income of the Trust Fund or
accurmuiation thereof or whole cr part of the Trust fund to one ar more
of the objacts of the Trust as the trusiees may in their discretion from
fime to time determine.

6.3.To convert and deal with the Trust property and/or to comy the
invesirments for the time o fime.

6.4.To invest and keep invested the trust fund either in the Govemnment or
ofiver securilies, in deposits with any company, banks. instifufions
provided the above investiments have been approved by ke relevant
provisions of ihe Income Tox Act and the other necessary Acts, as
amended from fime o fime.

4.5.The Boord of Trustees shal| meet at least once in two months.

6.6.The Managing Trustee shall preside over all the Board meetings and in
his absence any of the Trustees prasent at the meeting be eiecled as
Chairmaon of the meesting.

é.7.Minimum seven days' nofice shall be given for the board meefing.
However the board shall have powers 1o waive the notice period,
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é.8.The board shall have powers to draft workable agenda for the smooth

functioning of day - foday affairs of the Trust.

6.9.The quonum for the board mesting shall be four of the fotal members

é.10.

6.11.

6.12.

6.13.

614,

6.15.
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of the Trustees for the time being.

To invest in any securities nafified and opproved by sec.20 of the
Indian Trust Act or any ofher security as may be approved by the
central government for the purpose of section 11 of the Income Tax
Act, 1941,

The Board of Trustees shall have the authority and power to make,
olter and amend anw of the terms of this Deed and any rules or
regulafions framed for the Management and administration if the Trust
and the amendments shall not be camried out unless authorized by
resolution of majority of the members of the Board of trusiess.

The Board of Trustees is empowered to secure any deed or document
and register the same before the registering authority of before any
government depariment either state or ceniral.

To acquire by purchase, leass, mortgage, loan gift, grent, legacy,

campany, society, Govemnment or Instifufions or body whatseceverand®

to hold all or part of the movable or immovable properties of all
descriplions.

To clienale by way of sole, mortgage. lease, release, sub-lease, loan,
charge, hypothecate, pledge, exchange, hiring out, gift or otherwise
any or all the properties of the Trust.

Te operate the accoun's of the Trust with any Nationalized, Scheduled,
Private, Overseas Bank. Financial Institutions, Society, Co-operafive
Banks, efc. in the name of the Trust, through the Managing Trustee or
any one of the Trusiees duly autherized from time fo time in o meefing
of the Board of Trustee.
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4.16. To raise any loan from any Bank/finoncial institutions and is also
empowered to mortgage the properties of the Tust through
Managing Trustes duly authorized from fime o time in o meeting of
the Boord of Trustees.

é.17. To Give guarantee on behalf of the Trust fo anyane and give the Trust
property as secuily for the attainment of the objects of the Trust.

7. DUTIES OF THE TRUSTEES:

7.1.The cnnual cudited accounts of the Trust shall be prasentad before
the Board within six months from the date of closure and are to be
recorded in the Board.

7.2.The accounts of the Trust shall be regularly maintained and every year
the accounts shall be closed by 31% March and the same shall be
audited by the gualified Chartered Accountant, nominated by the
Board of Trustees from time to time.

7.3.The Board of Trustees shall be kept fully indemnified by the frust against
any loss or liabilifies arising ogainst Board of Trusiess for anything done
by Board of Trustees in good faith pursuant fo the power and authority
confered on toard of Trustees by these presents.

7.4, The Board of Trustees shall be the custedion of oll records documents
of the Trust.

8. OFFICE OF THE MANAGING TRUSTEE AND HIS POWERS:
8.1.The Author/ Founder of the Trust Dr. Ishari K Ganesh shall be the
Managing Trustee of the trust and he shall hold office for his life time or
until he submit his resignation.
8.2.The Managing Trustee shall mainfain the doy to day operafions of the
Trust and the insfitutions under its management
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8.3.The Managing Trusies shall operate and supervise the overall activities
of the Trust and the institufions coming under its management directly
or through a Trustee who is to be appointed by the Trust, for ensuring
the affeclive management of cay to day offairs of the Trust and the
insfifutions coming under its management,

8.4.The Managing Trustee shall conduct all the meefings of the Trustees
and the General Meeting of the members.

8.5.The Managing Trustee shall have the powers to execute the functions
@s may be cevolved by the Trustees in their meefings.

8.6.The Managing Trustee dnd Board of Trustess shall have the powers to
co-opt additional trustess into the Board of Trustess io sfrengthen the
operations of the Trust.

8.7.The Managing Trustee shall have the power io administer the Trust, ifs
properfies ond affairs, invest the funds of the Trust, purchose and
manage ihe Assets and fo nominate officers, secreiaries, ete. subject
to the supervision and guidance of the Board of Trustee.

8.8.The Managing Trustee shall have the powers to execute the tunctions
as may be devolved by the Trustees in their meetings

8.9.The Managing Tiustee shall in co-ordination with oiher Trustees
execuis all the functions as may be requirsd for fuliment of the
objecis of the Trust.

8.10. Toreceive, collect and enforce recovery of all monies due or payablz

to the Trust and grant necessary receipts and discharge thereof.

8.11. To appoini, terminate, suspend or otherwise deal with the siaff

employed jor the aaministration of the Trus! or in the organizaticns

sponsored by the Trust.

8.12. To incur oll necessary expenditure in conneclion with the Trust,

Institutions under the Trust and their ma nagemeant.
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8.13. To appear before the any courts, tribunals, public authorties,
Government depariments [elther state or cenfrol] and Boord/
corporation constituted by the Act and to authorise any cne of the
Board of Trustees fo represent on behalf of the Trust and himseif,

8.14. To initiate, prosecute and defend all suits and other legal proceedings
cnd is empowered to executefsing vokalat, pleadings, aifidavits
pefitions, complaints eic. of any nalure whaisoever.

8.15. To open new Bank accounts with any Scheduled Banks, or in any other
leading 8ank or Banks in the name of Trust or in the name of the -
respective institutions managed by the trust and fo operate on such
gccounts to pay and drow money on such accounts. I is expressly
decigrad thal power fo operale the bank gooounts shall be exercised
singly by Managing Trustee or as may be dacided by Board of Trusiees
from tfime to fime cnd to cuthordze the bankers/institutions 10
acknowledge the power of the Managing Trustee 1o sign on behalf of
the Trust singly with binding on the Trust.

8.14. To Borow or otherwise toke loon foverdreft from Banks, Fnancicl
Insfitutions, NBFC or others on behalf of Trust and fo execule all
documents for availing financial assistance os required and otherwise
decl with the same. It is expressly declared that power 1o borrow shall
be exercised singly by Managing frusfee or as may be decided by
Board of Twstees from fime to fime and fo authorze the
bonkers/instifutions to ocknowledge the power of the Managing
Trustee e sign on behaolf of the Trust singly

B.17. To borrow monays for the purpose of aftainment of the objects of the
Trust and to secure the loan with the morigoge of the assets
belonging to the Trust and / for the insfitutions coming under s
management.
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?. TREASURY , ACCOUNTS & AUDIT OF THE TRUST:

9.1. Al income, subscripfion and pecuniary donations for the gereral
purpose of the Trust and the income, investments and all other
moneys frem lime io fime forming part of the genera! revenus of
the Trust shall on the same being received be paid info a banking
account eifher in cument. savings or any other accounts with any
scheduled Bank / Co-operaiive Bank / Smail Finance Bank for the
purpose of the Trust. The Bank accounts shall be operated by the
Managing Trustee solely or with any other frustees as nominated by
the Boara of Trustees. :

9.2. The cccounts of the Trust shall be closed every 31 March ang shall
be gudited by ¢ Chartered Accountant.

7.3. No part of the trust funds shall be distributed o any person, except
as rembursement of the expenses. bonofide incurred on behalf of
the Trust.

9.4. The funds of the frus! would be invasted in the manner specified in
the provisions of the Income Tox oct, 1981 and any ofher
madificalfions thereof.

#.5. Any alienation of immovable property shall be done with prior
approval of the Director of Income Tax | Exemptions | Chennai,

7.6, The funds of the trust would be utilised only towards the objects and
no pertion of it would be disibuted in any manner to the irustess or
persons defined in sechion 13[1){ ¢ | of the income tax act 1941.

?.7. The Fund operafions shall be maintcined ond cperaied by the
Managing Trusies.

98. No more than 5 % of the Income of the Trust or such ofher
percentage that may be specified in the Income Tax Act, 198
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would be applied for any religious purposes or given to religious
institutions.

9.9. In the vent of dissolution of the trust the funds of the frust shall be
handed aver fo institutions having similar cbjects.

10.MISCELLABEQUS:

10.1. The Bernefits of the cbjects of the Trust would be avagiable o
general public imespeclive of coste or religion or sex.

10.2. All the activifies of he tfrust would be confined to the teritory of e
inclia anly,

10.3. It Is nereby expressly deciored that this trust is @ Public Charitabie
Trust ond shali be irevocable and the Auther / Founder of the Trust
does nat reserve any right 1o revoke the Trust and does nof reserve
any benefits directly or indirectly for himself or any of his relativas
personally.

i04. In the event of dissolution/winding up of the Trust, the assefs
remaining as on the date of dissolution shall under no
circumstances be dshibuled among the irustess/members of the
Board but the same shall be fransferred to another chantable trust
whose objects are similar to these of this Trust and which enjoys
recogrition under Section BR-G of the income Tax Act, 1961.

10.5. Al the acfivities of this trust wouid be of purely charitoble nature
and not motivated forprofit by satisfying the condition laid down
under Section 80G(3) [i) of the Income Tax Acs, 196].

T1. AMENDMENT OF THE TRUST DEED:

111, No amendments to the Trust Deed shall be made which may prove
te be repugnant to the provisions of Section 2{15), 11, 12. 13 & 80G
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of the Income Tax Act, 1961 amended from fime fo fime. However
it s open to the trustess to alter, amend, add, delete, madify,
rescing or supplement any of clauses / objects of the frust, provided
however, they shall be charitable in nature onid bBe within the ambit
of the objects for which the trust is established viz., for the charitable
purpase defined in the income tax act, 1961and also to be camied
out only offer proper infimation or approval from the Diractor of
income Tax [Exemptions) Chennai.

The Trust does not hold any maoveable or immoveable property, at present. -

IN WITNESS WHERECF THE AUTHOR / FQUNDER OF THE TRUST HERETO HAVE
SET HIS HAND THE DAY, MONTH AND YEAR FIRST HEREIN ABOVE WRITTEN.

. Ishari K.Ganesh
Author/Founder of the Trust
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