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DEED OF TRUST

R

THIS INDENHJRE OF TRUST declared in the city of Chennai on this the 9th Day
of Jonucry,§2019 by

DR.ISHARI lé.GANESH, (PAN : AAAPI4538D) S/o. Shri. Isar Velan (Late), aged
about 52 years residing at, No:5/109-D, Bharathi Avenue, Injambakkam.,
Chennai -3600115 (hereinafter referred to as “AUTHOR OF THE TRUST” OR
“FOUNDER ©F THE TRUST” which terms unless excluded by or repugnant to the

context wherever permifs shall mean and include his heirs, successors,

assigns, Ieg%t representatives, executors and administrators.

WHEREAS, Fhe Author of the Trust is desirous of creating an Educational & .

Charitable frust for the benefit of the humanity at large. to impart education
to the Chil_cgen and youngsters of INDIA,
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set

WHEREAS, Pursuant to the above, the Author/Founder of the Trust, hereby

apart a sum of Rs.15,000/- (Rupees Fifteen Thousand only) in cash and pdid in
the name of the Trust .

AND WHEREAS, with a view to secure proper and permanent adminisfration
of the trust, it is considered advisable to execute a formal deed of frust
specifying the terms and conditions and thereby accepted the obligafions fo

carry out the purpose in the manner set out in these presents.

NOW THEREFORE THIS DEED OF TRUST WITNESSESTH AND IS HEREBY DECLARED
AS FOLLOWS:

1. TITLE & ADDRESS:
1.1.The name of the Trust shall be “VAELS RB EDUCATION TRUST".

1.2.The Registered Office of the Trust shall be located at No:521/2, Anna
Salai Nandanam, Chennal - 600035 and/or such other place or places
as the Board of Trustees herein may decide from time to time.

1.3.The Jurisdiction of the Trust is at present restricted to Chennai, Tamil
Nadu.

1.4. The Emblem of the Trust shall be decided by the Trustees in due

course during the Board of Trustees meeting.

2. DEFINITIONS & INTERPRETATIONS:

2.1."Trust” means “VAELS RB EDUCATION TRUST" established under this
Deed,

2.2.“Board" means the Board of Trustees constituted under this Trust Deed.

2.3."General Body" means all the Trustees for the time being serving as
Trustees '

2.4.“Trust Property” shall include every kind of property movable and

immovable owned / Leased by the Trust and mentioned in the




( account books and other documents In the custody and confrol or

that ought to be in the custody and control of the Trust.
2.5."Invesiment” means and includes purchases and Investments in

movable and immovable properiies and also government or other

securities, mutual funds, deposits with companies, banks, Institutions

elc.,

2.6."Borrow" means and Includes borrow the funds from Private Parfies as
well as from banks and financial instifutions, either with o without
providing securly lLe. Pledge or Hypothecations of moveable
property and mortgage of immovable properlies/leased properties
and/or by offering guarantee.
2.7.Law" means any legislations now or hereafter in force in India or of
any State or Temitory thereof and any rules, regulations, Ordinances,
By-laws, Instruments, Orders or Notices now or hereafter made under

such legislation.

3. CORPUS FUND OF THE TRUST:

3.1.The Corpus of the Trust shall be Rs.15,000/- (Rupees Fifteen Thousand
only) contributed by the Author/ Founder and vested with the Board
as Corpus and any other sum that may be received by the Trustees

from time to fime towards the Corpus.

3.2.Contributions can be collected from time to time and added to the

Trust's corpus from any individual group of individuals and other

institutions, whether incorporated or not and such contributions shall

also form part of the corpus or nucleus of the trust, provided that only

the members of the Board or the persons specifically authorised by the

board shall be competent to collect donations on behalf of the Trust.
Provided further that the Trust's official receipt shall be issued forthwith
for every donation received , imespective of the amount donated and
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' any such recelpt shall be lssued only by the Managing Trustee or
anyone else speclfically authorised by the Board,

3.3.The Board shall apply and ufllize the Trust fund Including the corpus of
fhe Trust for the benefit of humanity without any discriminafion on the
ground of religlon, sex, caste or creed, the whole or part thereof affer
complying the provisions of sub-section 1 and sub-section 2 of section
11 of the Income Tax Act, 196 for the fulfiment of all/anyone/more of
the above mentioned objects of the Trust by such ways and means
the Board of Trustees from time to fime in their absolute unfeftered
discretion determine.

3.4.The Investments of the Funds of the Trust will be in accordance with the
provision of sec 11 (5) read with sec 13 (1) (d) of Income Tax Act, 1941.

3.5.Not more than 5 % of the income of the Trust shall be applied for any
religious purposes or given to religious institutions.

4. AIMS & OBJECTS OF THE TRUST:
4.1.Main Objects of the Trust shall be;

a) To establish /take over maintain and run Schools on its own or in
collaboration or association with other reputed insfitutions in India
and abroad

b) To establish, run, develop, improve, grant, confinue and administer
educational and vocatfional school or institution or college or
deemed university in various places throughout India as well as
oulside Indig, subject to various permissions as required, with a
mofive to render service fo the public and especially fo
economically backward community stfudents without distinction of
caste, language, creed, religion or whatsoever.
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f) To engage feachers, professors an
ves to import efficient

disciplines & conduct enabling fhemse

coaching & teaching 10 sfudents in various subjects, Vocgafionol
interests, research works ond offier vssful pursuifs,

g) To accept donations gronts, presents ond offerings, in cosh (o5
permitted under Lows) of in vind from the persons, associofion of
persons, firms, companies, institutions, univerdifies in India 2 cbrocd
and fo deal viin the purpose of achieving the objects of Ihe frust
menfioned above ond UpPON suchferms  and condifions
as frustees may think fit and consistent vith fhe objects of the Trust.

h) To create ond mainfcin reading room, liorary, computerized
reference section culiure, socidl, literafure and fo do everything for

the propagetion of fhe some and fo provide a source of




k)

nt, G.K, sporls, current

information on education, health, environme

affairs and any related activifies.
lo charge moderate charges, fuition tees, coaching fees, or
any other fees called otherwise to recoup the minimum basic

administrative and other occupalion expenses incurred in the

upkeep and the maintenance of the institutions established,

ablished under this deed for the Trust.
ovable

of the

takeover or about o be est

To take or to receive any gift, whether money or property. M

donations in any form, whether by gift
d whether

or immovable or
person living or by legacy request. will or foundation an

subject to any special Trust or not for any anyone or more of the

objects of the Trust or for works connected therewith; and to accept
the office of and to act as Trustees of the Trust, managers or
administrators whether solely or jointly with ofhers or another for orin
respect of any gift or any property, whether vested in the trustees of
the Trust or otherwise and whether subject to any trust and not
withstanding that the carrying out of such Trusts, management and
administrators would involve the exercise of the Trust of powers not
specifically mentioned in these presents and moreover to take such
steps for the securing of such contributions to the funds of the Trust
as may be deemed expedient.

To render social service activities, aimed at improving the living
conditions and economic standard of the students, and their
general welfare, in urban and the rural areas through the Trust and
in co-ordination with other NGOs whenever required.

To takeover and administer in educational institutions or colleges

from fime fo fime as decided by the frustees and to run the same to

achieve the objects of the trust mentioned above.
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To enler int
- O an agreement or joint venture with any ofher institute
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N or college or university in India or In any other country to

achleve the oblects of the trust mentioned above.

I et e v o o e e
y charitable in nature and not

motivated for Profit. The funds of the institution would be ulilized only

fowards the objects and no portion of it would be distributed in any

manner 1o the trustees or persons defined in Sec.13(1) of the Income

Tax Act, 1941.

Notwithstanding anything contained in Section 29 of the Indian Trust

Act, 1882, the Trustees may invest, vary and reinvest the funds of the

Trust in any manner as a Individual can do in law and it shall not

contrary to the provisions of the Income Tax Act, 1961.

p) The Trust is hereby expressly declared to be a Public Charitable Trust

4.2t

and all the Provisions of this declaration is to be construed
accordingly. If any of the objects, in whole or in part or any other
provision of this declaration is found to be repugnant or Inconsistent
with any of the said provisions as are applicable on the relevant
date, such objects or provisions shall be deemed to be honest o
ihe exient of such repugnance or inconsistence and if any of the
objects of the frust is found to be invalid on the ground of
vagueness or any other reason by the competent authority it
shall be deemed to have not been included in the objects of the
trust so as to effect the validity of the trust.

shall be lawful for the trustees to give aid by way of donations out of

the income or the corpus of the Trust Fund or otherwise to different

charitable institutions, societies, organizations or trusts in India, which
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may have been es
like charitable purp
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these presents or any of them an
level/international level, seminars, workshops and other related

academic programmes.

43.The objects of the Trust shall not include any objects involving the
activities for profit as specified and within the meaning of the Income

Tax Act, 1941, as amended from fime to time.

5. BOARD OF TRUSTEES & POWERS:
5.1.The Trust and Trust Property shall be maintained by a Board of Trustees.

5.2.The Board of Trustees shall consist of not less than five and not more

than seven. The Present Trustees of the Trust are as follows:

S.No Name Father :‘/Husband 5 Age I Address
ame
5 No.5/109-D, Bharathi
1. Dr Ishari K Ganesh Shri. Isarl Velan years Avenue, Injambakkam,
Chennai- 400115
45 No.5/109-D, Bharathi |
2 Mrs. Arthi Ganesh Dr Ishari K Ganesh i Avenue, Injambakkam, |
- Y Chennai- 600 115
7 No.5/109-D, Bharathi
3. Mrs, Pusha Velan Shri. Isari Velan eqrs | Avenue. Injambakkam, |
i Chennai-600115 |
22 No.5/109-D, Bharathi |
4. | Ms. Preethaa Ganesh | Drlshari K Ganesh Avenue, Injombakkam, |
yeurs_r Chennai-600115 |
. No.5/109-D, Bharathi |
5, Ms.gushrr:thu Dr Isharl K Ganesh 19 Avenue, In}cmbokkom.J
gnse il Chennai-4600115
0
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|
|

e
\ Shrl Mcnnuru ‘ 0. No, 23/812
6. 56 | Fathekhanpet, N
Shri M. ekhanpet, Nellore, |

| AuBFmAnyam fbkalah years | S.P.S.R. Nellore District,
| Andhra Pradesh

| D. No. 23/812 —
7 Mrs M Lalitha Shrl. Mannuru 50 Fathekhanpet, Nellore,

Subramanyam | years | S.P.5.R. Nellore Diskict,
Andhra Pradesh

|

5.3.The above named persons shall be the First Trustees of the Trust and
they shall continue as Trustees for their lifetime or until they submit their
resignations.

5.4.The Board of Trustees shall decide the durafion of the office of the
Trustee at the time of appoiniment.

5.5.1n the event of death or unwilingness of any of the Trustees herein, or
such ofher frustees co-opted subsequently, the remaining Trusiees
may fill in the vacancy so caused, by the death or resignation due fo
unwilingness, by appointing / co-opting / electing any wiling person(s)
as Trustee(s).

5 4. All the Trustees other than the First Trustees shall hold office for a period
of 3 years and are eligible for re-appoiniment for further period of
three years.

5.7.The Author / Founder Trusiee shall chair all the Meetings of the Board
and/or any Commitiee/s formed by the Board.

5.8.The Board of Trustees will be the final authority on all decisions and will
be binding on Trust and Trustees.

5.9.The Trustees nominated by the Board are liable for change of duration
of office at the pleasure of the Board of Trustees and the Board shall
have the powers and authority 1o remove the Trustees with the prior
approval of 66% of the members of the Board.
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moved from the office of frusteeship

f, unsound mind, or the
charged as such,
al fo the

510. The Trustees are not liable to bere
except for breach of Truslee or misconduc

trustee Is declared as an insolvent and remains un dis
ch a manner that is defriment

or if the acls of the truslee in su
% of the members of the

Trust, by way of resolution by not less than 66

Board of Trystees,

6. POWERS OF THE BOARD:

6.1.To accept any donations, confributions, grant or subscription in cash or

in kind from any person, body or personal, body of persons of frust,

with or without conditions.

6.2.To apply the whole or part of the Income of the Trust Fund or
accumulation thereof or whole or part of the Trust fund to one or more
of the objects of the Trust as the trustees may in their discrefion from
time to time determine.

6.3.To convert and deal with the Trust property and/or to camy the
investments for the time to time.

é.4.To invest and keep invested the trust fund either in the Government or
other securities, in deposits with any company, banks, insfitutions
provided the above investments have been approved by the relevant
provisions of the Income Tax Act and the other necessary Acts, as
amended from time fo time.

6.5.The Board of Trustees shall meet at least once in two months.

6.6.The Managing Trustee shall preside over all the Board meefings and in
his absence any of the Trustees present at the meeting be elected as

Chairman of the meeting.
6.7.Minimum seven days' nofice shall be given for the board meeting.

However the board shall have powers to waive the notice period.
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: 68 The boc"-d
[ shall h
fonclionin ave powers to draft workable agenda for the smoolh
g of day - today affairs of the Trust,

6.9.The quorum f
or the board meeti
ing shall be four of th
of the Trustees for the time being S

6.10. To invest i :
st in any securities nofified and approved by sec.20 of th
A e

:j\i’;:mn Act or any other security as may be approved by the

government for the purpose of section 11 of the Income Tax
Act,1961.

SaLls z;;rBo::: Zfr;::;ei; shall have the authorily and power to make,

y of the terms of this Deed and any rules or
regulations framed for the Management and administration if the Trust
and the amendments shall not be carried out unless outhorized by
resolution of majority of the members of the Board of frustees.

6.12. The Board of Trustees is empowered fo secure any deed or document
and register the same before the registering authority of before any
government department either state or central.

6.13. To acquire by purchase, lease, mortgage, loan gift, grant, legacy,
company, society, Government or institutions or body whatsoever and
to hold all or part of the movable or immovable properties of all

descripfions.

4.14. To alienate by way of sale, mortgage, lease, release, sub-lease, loan,

charge, hypothecate, pledge, exchange, hirng out, gift or otherwise

any or all the properties of the Trust.

To operate the accounts of the Trust with any Nationalized, Sche
Co-operative

duled,

6.15.

Private, Overseas Bank, Financial Institutions, Society,

efc. in the name of the Trust, through the Managing Trustee or

Banks,
a meeting

any one of the Trustees duly authorized from time to time in

of the Board of Trustee.
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6.16. To ralse any loan from any Bank/financlal Institutions and [s also
empowered 1o morligage the properlles of the Trusl through
Managing Truslee duly authorlzed from fime fo fime In @ meeling of
the Board ol Trustees.

4.17. To Give guarantee on behalf of the Trusl to anyone and give the Trust

property as secuiily for the attainment of the objects of the Trust.

7. DUTIES OF THE TRUSTEES:

7.1.The annual auvdited accounts of the Trust shall be presented before
the Board within six months from the date of closure and are to be
recorded in the Board,

7.2.The accounts of the Trust shall be regularly maintained and every year
the accounts shall be closed by 31" March and the same shall be
audited by the qualified Charlered Accountant, nominated by the
Board of Trusiees from time to time.

7.3.The Board of Trustees shall be kept fully indemnified by the trust against
any loss or liabllifies arising against Board of Trustees for anything done
by Board of Trustees in good faith pursuant fo the power and authority
conferred on board of Trustees by these presents.

7.4.The Board of Trustees shall be the custodian of all records documents

of the Trust.

8. OFFICE OF THE MANAGING TRUSTEE AND HIS POWERS:
8.1.The Aulhor/ Founder of the Trust Dr. Ishari K Ganesh shall be the
Managing Trustee of the frust and he shall hold office for his life time or
until he submit his resignation.
8.2.The Managing Trustee shall maintain the day fo day operations of the
Trust and the instifutions under ifs management
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institutions coming under Ifs management,

8.4.The Managing Trustee shal| conduct all the meetings of the Trustees
and the Generql Meeting of the members.

8.5.The Managing Trustee shall have the powers to execute the functions
as may be devolved by the Trustees in their meetings.

8.6.The Managing Trustee and Board of Trustees shall have the powers to
Co-opt additional trustees into the Board of Trustees to strengthen the
operations of the Trust.

8.7.The Managing Trustee shall have the power fo administer the Trust, its
properties and affairs, invest the funds of the Trust, purchase and
manage the Assets and to nominate officers, secretaries, etc., subject
to the supervision and guidance of the Board of Trustee.

8.8.The Managing Trustee shall have the powers to execute the functions
as may be devolved by the Trustees in their meetings

8.9.The Managing Trustee shall in co-ordination with other Trustees
execute all the functions as may be required for fulfilment of the
objects of the Trust.

8.10. To receive, collect and enforce recovery of all monies due or payable

to the Trust and grant necessary receipts and discharge thereof.

8.11. To appoint, terminate, suspend or otherwise deal with the staff

employed for the administration of the Trust or in the organizations

sponsored by the Trust,

8.12. To incur all necessary expenditure in connection with the Trust,

Insfitutions under the Trust and their management,
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8.13. To appear before the any courts, fribunals, public authorities,

Government depariments (either state of cenfral) and Boaord/

corporation constituted by the Act and to authorise any one of the
Board of Trustees to represent on behalf of the Trust and himself,

8.14. To initiate, prosecute and defend all suils and other legal proceedings
and is empowered to execule/sing vakalat, pleadings, affidavits

petitions, complaints etc. of any nature whatsoever.

8.15. To open new Bank accounts with any Scheduled Banks, or in any other
leading Bank or Banks in the name of Trust or in the name of the
respective institutions managed by the frust and to operate on such
accounts fo pay and draw money on such accounts, It is expressly
declared that power to operate the bank accounts shall be exercised
singly by Managing Trustee or as may be decided by Board of Trustees
from time to time and to authorize the bankers/institutions to
acknowledge the power of the Managing Trustee to sign on behalf of

the Trust singly with binding on the Trust.

8.16. To Borrow or otherwise take loan /overdraft from Banks, Financial
Institutions, NBFC or others on behalf of Trust and to execute all
documents for availing financial assistance as required and otherwise
deal with the same. It is expressly declared that power to borrow shall
be exercised singly by Managing trustee or as may be decided by
Board of Trustees from tfime to time ond to authorize the
bankers/institutions to acknowledge the power of the Monagihg

Trustee 1o sign on behalf of the Trust singly

8.17. To borrow moneys for the purpose of attainment of the objects of the
Trust and to secure the loan with the morigage of the assets

belonging to the Trust and / for the institutions coming under ifs

management.
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9l

9.7

9.3,

9.4,

2.5,

9.6.

9.7

9.8.

9. TREASURY , ACCOUNTS & AUDIT OF THE TRUST:

All income, subscripfion and pecuniary donations for the general
purpose of the Trust and the income, investments and all other
moneys from lime fo time forming part of the general revenue of
the Trust shall on the same being received be paid info a banking
account elther in current, savings or any ofher accounts with any
scheduled Bank / Co-operative Bank / Small Finance Bank for the
purpose of the Trust, The Bank accounts shall be operated by the

Managing Trustee solely or with any other frustees as nominated by

the Board of Trustees.

The accounts of the Trust shall be closed every 31% March and shall

be audited by a Chartered Accountant.
all be distributed to any person. excep!

No part of the trust funds sh
bonafide incurred on behalf of

as reimbursement of the expenses,

the Trust.
e Irust would be invested in the manner specified in

and any other

The funds of th
the provisions of the Income Tax act, 1961

madifications thereof.

Any alienation of immovable property shall be done with prior
approval of the Director of Income Tax | Exemptions ) Chennai.
jects and

The funds of the frust would be utilised only towards ihe ob
tion of it would be distributed in any manner to the trustees or

s defined in section 13(1)( ¢ ) of the income fax act 1961.
y the

no por
person
The Fund operations shall be maintained and operated b
Managing Trusiee.
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?9.

would be oppied for any religious purposes of given fo refgious
rsfitufions.

in fhe vent of dissoiufion of the trust the funds of the trust sholl be
handed over to insfitufions having simiar objects.

TO.MISCH.I.ABEous;

10.1. T

102

103.

10.4.

105.

'Ne Benefits of the objects of the Trust would be avaicble fo
genercl public imespective of caste or refigion or sex.

Al the ocfivities of the trust would be confined fo the teniiory of
Inca onty.

1 & hereby expressly deciored that fris rust is @ Public Charfable
Trust and shall be imrevecable and f
does not reserve any figh
any benefits drectly or ir
personaly.

e Author / Founder of fhe Trusi
t fo revoke the Trust ond does not ressrve
ndrecily for himself or any of hi relafives
In fhe event of dissolufion/winding up of ihe Tusi, ihe assefs
remgining as on the dale of dssoiufion shall under no
crcumsiances be distibuted among fhe frusiees/members of the
Board but the same shall be fransferred io another charitable frust
whose objects are simiar to those of this Trust and which enjoys
recognifion under Secfion 80-G of ihe Income Tax Act, 1941,

All fhe acfivifies of this frust would be of purely chariiable nciure
and not mofivated for profit by satisfying the condition laid down
under Seciion 80G(5) (i) of the Income Tax Act, 1961.

11. AMENDMENT OF THE TRUST DEED:

11.1.

No amendments fo the Trust Deed shall be made which may prove

fo be repugnant to the provisions of Secfion 2(15), 11, 12, 13 & 80G




of the Income Tax Act, 1961 amended from fime to time. However
it is open to the trustees to alter, amend, add, delete, modify,
rescind or supplement any of clauses / objects of the trust, provided
however, they shall be charitable in nature and be within the ambit
of the objects for which the trust is established viz., for the charitable
purpose defined in the income tax act, 1961and also to be carried
out only after proper intimation or approval from the Director of
Income Tax (Exemptions) Chennai.

The Trust does not hold any moveable or immoveable property, at present.

IN WITNESS WHEREOF THE AUTHOR / FOUNDER OF THE TRUST HERETO HAVE
SET HIS HAND THE DAY, MONTH AND YEAR FIRST HEREIN ABOVE WRITTEN.

r. Ishari K.Ganesh
Author/Founder of the Trust
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