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3 DEED OF TRUST
THIS INDENHJRE OF TRUST declared in the city of Chennai on this the 9th Day
of Jnmm,gi'ﬂl? by

DR.ISHARI %GM]ESH (PAN : AAAPI4538D) Sfo. Shi. Isarl Velan (Late), aged
about 52 years residing of, No:5/109-D, Bharathi Avenue. Injambakkam,
Chennai ~Bg00115 [hereinafier referred to as “AUTHOR OF THE TRUST" OR

“FOUNDER ©F THE TRUST" which ferms unless excluded by or repugnant to the
context wherever permits shall mean and include his heirs, successors,

assigns, Iegiﬂ representatives, executors and administrators.

WHEREAS, H’le Author of the Trust is desirous of creating an Educational &
Charitable frust for the benefit of the humanity af large, to impart education

to the Chﬂ%(en and youngsters of INDIA.
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AND WHEREAS
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of the trush, IF s £
pacitying the turms and condilons and tharoby accopted he obligalions 16

camy oul 1he purpose i the munnor sel out In Ihese prasonls,

NOW THEREFORE THIS DEED OF TRUST WITNESSESTH AN 15 HERERY DECLARED

AS FOLLOWS!

1. TITLE & ADDRESS:
|| The name of Iho Trust shall be "VAELS RB EDUCATION TRUST"

| 2 The Regislered Ollice of the Trus! shall be localed ol No:521/2, Anna

salal Nandanam, Chennal = 600035 and/ur such olher place o ploces

at the Boord of Trustees herein may decide from lime o time,
1 9. the Jurisdiction of 1he Trust is af present resticled 1o Chenna, Tamil

Nadu.
14 The Emblem of the Trusl shall be decided by the Truslees in due

coutse during the Board of Trusless meeting.

2. DEFINITIONS & INTERPRETATIONS:
20 *Trust” means “VAELS RB EDUCATION TRUST" eslablished under fhis

Deed. "
2.2 “Board" means the Board of Trustees constituled under this Trust Deed

2.3, *General Body" means all the Trustees for the fime being serving as
Truslees

2.4.*Trys! Property” shall include every kind of properly movable and
immovable owned / Lleased by Ihe Trust and menlioned in fhe
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aecount books and ofher documents in he custody and control of
that ought fo be in the custedy and conirol of the Trust,

25."Investment" means and includes purchases and investments In
mavable and immovable properfies and also government of ather
securifies, mutuol funds, deposils with companies. banks, instilufions
efe.,

2.6."Bomow" means and includes borrow the funds from Private Porfies a3
well as from banks and financial instfutions, either with or withou!
providing security ie. Pledge or Hypothecations of moveakie
oroperty and morigage of immovable properties/leased properfies

and/or by offering guarantee.
2.7."Low" means any legisiaions now or hereafter in force in Incia or of

any Slate or Temitory thereof and any rules, regulations, Crdinances,
By-laws, Insruments, Orders or Nofices now of hereafter made under
such legislation,
3. CORPUS FUND OF THE TRUST:
1.1.The Corpus of fhe Trust shall be Rs.15,000/- [Rupees Fifteen Thousand
only) confributed by fhe Author/ Founder and vested with the Board
as Corpus and any other sum that may be recelved by the Trustees

from time to fime towards the Carpus.

1.2, Contributions can be collected from fime fo fime and added lo the
Trust's corpus from any individual group of Individuals and ofher
institutions, whether incorporated ¢r not and such cenfributions shall
also form part of the corpus or nucleus of the frust, provided that orly
the members of the Board or the persons specifically autherised by the
board shall be competent to collect donations on behalf of the Trust,
Provided further that the Trust's official receipt shall be issued forthwith
for every donation received , irespective of the amount donated and
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any such receipl shall be issuad only by the Managing Trustee or

anyone else specifically oulhorised by the Boord.

Ihe Trust fund including the corpYs of

3.3.The Board shall apply and ulilize
n the

the Trust for Ihe benefil of humanity without any discriminalion ¢

around of religion, sex, caste o creed, he whole of par! thereof offer

complying the provisions of sub-section 1 and sub-section 2 of seclion
11 of the Income Tax Acl, 194 for Ihe fulliment of allfanyone/maore ol

the above mentioned objecls of the Trust by such ways ond means
the Roard of Trustees from fime 1o fime in their absolute unfettered

diserelion determine,
3.4, The investmenis of the Funds of the Trust wil be in occordance with the
provision of sec 11 5) read with sec 13 (1] (d) of Income Tox Act, 1941,

3.5 Not more than 5 % of the income of Ihe Tust shall be applied for any

religious purposes or given fo religious institutions.
4, AIMS & OBJECTS OF THE TRUST:

4.1.Main Cbjects of the Trust shall be:

g} To establish ftake over maintain and run Schools on its own cr in
colleboration or association with other reputed institutions in India
and obroad

) To establish, run, develop, improve, grant, continue and administer
educational and vocafional school or instilufion or college or
deemed university in various ploces throughout India as well as
outside Indig, subject lo vorious permissions as required, with o
motive to render service to the publc ond especiclly to
economically backward community students without distinction of

caste, language, creed, religion or wholsoever.
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c) To promote Weracy and educalion and lo oy emphasis on primary,
secondary and lechnical education, especially lor the weoker and
underprivileged section of the saciety and 1o set-up inslitulions and
estoblishments for the same and for the uptittmen! of the socially
and economically backward communilies & along with other

' communities.

d) To provide to the public all required extra-curicular aclivities for the
furtherance of their focully lo enable them o excelin their studlies

fine arfs, to leom foreign languages, sporfs including indoor &
r the

cutdoor games and to educate them in all possible manner fo
twrtherance of their basic human values ond perform works of

chority for those in need throughout India.
e] To establish, maintain funds for the purpases of granting educafional

scholarships, grants to the un-resourceful and deserving students to

upgrade the literacy status of the people al large.
fl To engoge teachers, professors and experls in various subjects and

disciplines & conduct enabling themselves fo impart efficient

coaching & teaching fo students in verious subjects, Yacatienal
interests, research works and other useful pursuits.

g To accept donations gronts, presents and offerings, in cash [as

permitted under Lows] or in kind from the persons, association of

persons, firms, companies, institutions, universities in India & abroad

and to deal with the purpose of achieving the objects of the frust

menfioned = above ond upen suchterms and condifions

as frustees may think fit and consistent with the objects of the Trust.
| To create and maintain reading room, library, computerized
reference section cullure, sociol, liferature and to do everything for

the propagation of the same and fo provide a source of
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information on educalion, heallh, environment, G.K. sporls, curren!

affairs and any reiated aclivilies
i| To charge moderate charges. luilion lees, cooching fees. or

anvother fees called ofherwise to recoup lhe minimum basic
odministrative ond ofher occupalion expenses incured in Ihe
upkeep and the mointenance of the instilufions established
fokeover of about fo be eslablished under this deed for the Trush.

il To fake or to receive any gift, whether money or properlty, movable
or immovable or donations In any form, whether by gift of the
person living or by legacy reguest, will or foundation and whether
subject to any special Trust or not for any anyone or more of fhe
objects of the Trust or for works connected therewilh; and fo accepl!
the office of and to act as Trustees of the Trust, managers or
cdministrators whether solely or jointly with others or another for or in
respect of any gift or any property, whether vested in the frustees of
the Trust or otherwise and whether subject lo any frust and nol
withstanding that the camying cut of such Trusts, management and
cdministrators would involve the exercise of the Trust of powers not
specifically mentioned in these presents and moreover fo fake such
steps for the securing of such confributions to the funds of the Trust

as may be deemed expedient.

k| To render social service acfivities, aimed al improving the living
conditions and economic standard of the students, and their
general welfare, in urban and the rural areas through the Trust and
in co-ordination with other NGOs whenever required.

I| To takeover and administer in educational instifutions or colleges

from fime fo fime as decided by the frustees and to run the same fo

achieve the objects of the frust mentioned above.
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m) Ti} enferinto an agreement or jaint venture with any ofhe institute,
institution or college of university in India or in any other country 1o
achieve the objects of Ihe Inust mentioned above.

n] Withou! prejudice lo the generally of the afgramention
the aclivities would be of purely charffable in nature and nol
motivated for Profit. The funds of The Institufion would be utilized only
1owards the objects and no porfion of it would be distributed in any

monner fo the Irustees or persons defined in sec.13(1) of the Income

Tax Act, 1961.
o} Notwithstanding any!

Act 1882, the Trustees ma
< a Individual can do in law and it sholl not

ed objecls,

hing contained in section 29 of the Indian Trust
y Inves!, vary and reinvest the funds of the

Trust in any manner @

contrary fo the provisions of the Income Tax Act, 1961.

p) The Trust is hereby expressly declored to be a Public Charitable Trust

and oll the Provisions of tnis declarafion is to be
the objects, in whole or in part or any ofher

construed

accordingly. If any of 1
provision of this decloration is found
provisions as are applicable on the relevant

or provisions shall be deemed to be honest 1o

to be repugnant or inconsistent

with any of the seid

date, such objects of

ihe extent of such repugnance or inconsistence and If any of fhe

objects of the frust is found to be invalid on the ground of

y ofher reason by the competent authority il

vagueness or an
o have not been included in the cbjects of the

shofl be deemed |
trust so as fo effect the validity of the frust,

47|t shall be lawful for the trustees to give aid by way of donations out of

the income or the corpus of the Trust Fund or ofherwise to different

charitable institutions, sociefies, organizations or trusts in India, which
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may have been established or which
ke choritable purposes mentio
enable such inshl

maind

these presents or any of them and also 10 organize,
workshops and other related

levelfinternational level, seminars,

academic programmes.

ned in their presen

utions, socielies, crganization of trustees lo

ain or carry oul such charitable objecls as are men

say herealler be establshed fear

ts or any of them lo
star,

lioned In

conduct National

43.The objects of the Trust shall not include any objects involving the

activities for profit as specified and within the meaning of the Income

Tax Act, 1981, s amended from time fo time.

5. BOARD OF TRUSTEES & POWERS:

5.1.The Trust and Trust Property shall be maintained by a Board of Trustees.

5.2.The Board of Trustees shall consist of not less than five and not more

than teven, The Present Trustees of the Trust are as follows:

' Father's/Husband's
S.No | H_ﬂTf_ B ‘ Name Age Address
' No.5/109-D, Bharathi
I. Dr Isherl K Ganesh | Shri, Isari Velan ?:3“ Avenue, Injambakkam, |
| Chennai - 400 115
' No.5/10%9-D, Bharathi
2. Mrs. Arthl Ganesh | Dr Isharl K Ganesh ::" Avenue, Injambakkam, |
. £ Chennai- 600115 |
No.5/109-D, Bharathi |
3 | M Posha Velan Shri, Isari Velan ',r::m Avenue, Injambaokkam,
e Chennai-400 115
No.5/109-D, Bharathi
4, | Ms, Preethoa Ganesh || Dr Isharl K Ganesh ﬁ"ﬁ" Avenue, Injombakkam,
| | Chennai- 600115 |
| Ms. Kushmitha 19 No.5/10%-D, Bharathi
5 | Ganteh [ Dr Isharl K Ganesh Avenue, Injambakkam, |
years i
| ! |- Chennai- 600115
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D. No. 23/812

I & Shri. Mannury |
1 . Shil 56 | Falhekhanpet, Neliore,
Subramanyom | s Aiioh "_-'Eurl| 5.P.5.R, Nellore District,
ST T — 7] AndnaPradesh |
I 0. Mo, 23/812
7. Mrs M Lalitha Shil. Mannuru L] Eathekhanpel. Melore

| Subromanyom | years | 3.P.SR. Nellore District,
| Andhra Pradesh

5.3.The cbove named persons shall be the First Trustees of the Trust and
they shall confinue as Trustees for their lifetime or until they submit their

resignations.
5.4.The Board of Trustees shall decide the durafion of the office of the

Trustee at the time of oppeoiniment.
55 In the event of death or unwilingness of any of the Trustees herein, or

«wch ofher frustees co-opted subsequently, the remaining Trustees
may fill in the vacancy so caused, by the death or resignation due fo
unwillngness, by appointing / co-opfing / electing any wiling persan(s)
as Trustee(s).

5.6, All the Trustees other than the First Trustees shall hold office for a peniod
of 3 years and are eligible for re-appeintment for further period of
ihree years,

5.7 the Authar / Founder Trustee shall chair all the Meetings of the Board
and/or any Committee/s formed by the Boord.
5.8.The Board of Trustees will be fhe final authority on all decisions and will
be binding on Trust and Trustees, s
59.The Trustees nominated by the Board are liable for change of duration
of office at the pleasure of the Board of Trustees and the Board shall
have the powers and authority to remove fhe Trustees with the prior

approval of 66% of the members of the Board.
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5.10. The Trustees are nol liable 1o be removed from the office of lrusteeship

onduc!, unsound mind, or the

un dischorged as such,
o the

excep! for breach of Truslee or misc
trustee is declared as an insolven! and remains
or it the acts of the Iuslee in such a manner that is delrimental

Trust, by way of resolution by nof less than é6% of the members af the

Boord of Truslees.

6. POWERS OF THE BOARD:

4.1.To accept ony donalions, conlributions, grant or subscriplion in cash or
in kind from any person, body or personal, body of persons or frust,

wilh or without condifions.

£.2.To opply the whole or part of the Income of the Trust Fund or
accumulation thereof or whole or part of the Trust fund fo one or more
of the objects of the Trust as the hustees may in thelr discrefion from
fime o time determine.
4.3.7o convert and deal with the Trust property and/or to camy the
investments for the fime fo fime.
4.4.To invest and keep invested the trust fund either in the Government or
other securties, in deposits wilh ony company, banks, institutions
provided the above investments have been approved by the relevant
provisions of the Income Tax Act and the other necessary Acts, Qs
amended from lime to time.
4.5.The Board of Trustees shall meet at least once in two manths. .
6.6.Tne Maniaging Trustee shall preside over all the Board meetings and in
nis absence any of the Trustees present at the meeting be elected as
Chairman of the meeting,
6.7. Minimum seven days' nofice shall be given for the board meeting.

However the board shall have powers to waive the notice period.
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6.8.The boord shall have powers 1o drall workable agenda for the srmooth

functioning of day - leday affairs of Ihe Trust.

4.9 The quorum for the board meeling shall be four of the fotdl members

of the Trustee: lor the fime being
To invest in any securifies nofified and approved by sec.20 of the
Indian Trust Act or any ofher security as may be approved by 1he

central governmeni for the purpose of section 11 of the Income Tox

6.10.

Ach 1941,
ority and power 1o make,

The Board of Truslees shall have Ihe oufh

&.11.
of this Deed ond any rules or

alter and amend ony of the ferms
ment and administration if the Trust

regulations fromed for the Manage
ot be carrled oul unless guthorized by

ond the amendmens shall n

resolution of majorily of the members of the Board of frustees.
powered fo secure any deed or document

4.12. The Boord of Trustees is em
pefore the registering outhority of before any

and register lhe same

government department either state or cenlral,
ase, lease, mortgage, loon gift, grant, legacy,

é.13. To ocquire by purch
ovemnment or instifutions or body whatsoever and

company, society, G
to hold all or part of the movable or immovable properties of al

descriplions.
4.14. To clienate by way of sal
charge, hypothecate, pledge, exchange,

e, mortgage, lease, release, sub-ease, loan,
hiring out, gift or otherwise

any or oll the properties of the Trust.
4.15. To operate the accounts of fhe Trust with any Nofionalized, Scheduled,

Pivate. Overseas Bank, Financiol Institufions, Society, Co-operative
8anks, efc. in the name of the Trust, through fhe Managing Trustee or

any one of the Trustees duly authorized from time to time in a meeting

of the Board of Trustee.
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institutions and s also

6.16. To raise any loan from any Bank/financial
through

empowered fo morigage the properies of fhe Trus!
Managing Trustee duly autherized from lime lo fime in a meefing of
the Board of Trustees.

é.17. To Give guarantee on behalf of the Trust fo anyone and give the Trust
property as secuiily for the attainment of the objects of the Trust,

7. DUTIES OF THE TRUSTEES:
7.1.The annual audited accounts of the Trust shall be presented belore

the Board within six months from the date of closure and cre fo be

recorded in the Board.

7.2.The accounts of the Trust shall be regulary maintained and every year
the accounts shall be closed by 31 March ond the same shall be
audited by the qualified Chartered Accountant, nominated by the
Board of Trustees from time to time.

7.3.The Board of Trustees shall be kept fully indemnified by the frust agains!
any loss or liabiliies arising against Board of Trustees for anyihing done
by Board of Trustees in good faith pursuant fo the power and authority
conferred on board of Trustees by these presents.

7.4.The Board of Trustees shall be the custodian of all records documents

of the Trust,

B. OFFICE OF THE MANAGING TRUSTEE AND HI5 POWERS:
8.1.The Author/ Founder of the Trust Dr. Ishori K Ganesh shall be the-

Managing Trustee of the trust ond he shall hold office for his life time or

until he submil his resignation.
8.2.The Managing Trustee shall maintain the day fo day opercfions of the

Trust and the institutions under its management
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8.3.The Managing Trustee shall operale and supervise the overall activifies
of the Trust ond the insfitutions coming under its monagement directly
or through a Trustee who is 1o be apoointed by the Trusl, for ensuring
the affective management of day fo day affairs of the Trust and the
institutions coming under ifs monogement.

8.4.The Managing Trustee shall conduc! oll Ihe meetings of the Trusiees
and the Generol Meefing of he members,

8.5.The Managing Trustee shall have the powers lo execute the functions
as may be devolved by the Trustees in their meefings.

8.6.The Managing Trustee and Board of Trustees shall have the powers 1o
co-op! additional trustees into the Board of Truslees to sirenglhen the
operations of the Trusl,

8.7.The Managing Trustee shall have fhe power fo administer the Trust, ifs
properties and affairs, invest the funds of the Trust, purchose and
manage the Assets and to nominate officers, secretaries, efc., subject
to the supervision and guidance of the Beard of Trustee.

5.8.The Managing Trustee shall have the powers fo execule the functions
as may be devolved by the Trustees in their meetings

§9.The Monoging Trustee shall in co-ordination with ofher Trustees
execule all the functions as may be required for fulfilment cf the
obiects of the Trust.

8.10. To receive, collect and enforce recovery of all monies due or poyable
to the Trust and grant necessary receipts and discharge thereof.

8.11. To oppoint, terminate, suspend or othewise deal with the stoff
employed for the administration of the Trust or in the organizations
sponsored by the Trust,

8.12. To incur all necessary expenditure in conneclion with the Trust,
Institutions under the Trust and their management,
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813 To appear before lhe any courls, rbunols, public cuthonties
Governmen! deparlmenls (eilher stole o central) and Board/
corporation constituled by the Acl and lo aulhorise any one of the
Roard of Trustees to represent on behall of the Trust and himself

.14, To initiate, prosecule and defend all sulls and other legal proceedings

and is empowered o execule/sing vakolal, pleadings. affidavits
petitions, complaints efc. of any nofure whatsoever

8.15. To open new Bank accounts with any Scheduled Banks, or in any other
leading Bank or Banks in fthe nome of Trust or in the nome of the
respective institutions managed by the frust and o operate on such
accounts fo pay ond draw money on such accounts. It is expressly
declared that power lo operate the bank cccounis shall be exercised
singly by Managing Trustee or as may be decided by Board of Trustees
from time fo time and to authorze the bonkers/instifutions to
ccknowledge the power of the Managing Trustee to sign on behalf of

the Trust singly with binding on the Trust.

8.14. To Bomow or olherwise take loan Joverdraft from Banks, Finonciol
Institutions, NBFC or others on behalf of Trust and  fo execute all

documents for availing financial assistance as required and otherwise
deal with the same. It is expressly declared that power to bormrow shall

be exercised singly by Managing lrustee or os moy be decided by

Board of Twstees from time to fime and fo outhodze the

bankers/insfitutions fo ocknowledge the power of the Managing
Trustee fo sign on behalf of the Trust singly

8.17. To borrow moneys for the purpose of attainment of the objects of the
Trust ond to secure the loan with the morigage of the asset

belonging fo the Trust and / for the insfitutions coming under its

management,
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§. TREASURY , ACCOUNTS & AUDIT OF THE TRUST:

9.1

7.2

9.3

9.4

9.5

9.6.

V7

®.8.

Al -
| income, subscriplion and pecuniory donalions for Ihe general

pupose of the Trust ond the income, Invesiments and dl other
meneys from fime fo time forming part of the general revenue of
the Trust shall on the same being received be paid info @ banking

s wilh any

account either In cument, savings or any ofher account
scheduled Bank / Co-operative Bank / Small Finance Bank for the
purpose of fhe Trust, The Bank accounts shall be operated by fhe
Managing Trustee solely of with any ofher frustees s nominated by

the Boord of Trustees.

unts of the Trust shall be closed every 31* March and shall

The acco
be oudited by o Chartered Accountant.

No pert of the rust funds shall be distribu
bonafide incured on behalf of

ted lo any Rerson. except

as reimbursement af lhe expenses.

ihe Trust.

The funds of the frust would
e Income Tax ach 1961 and

be invested in the manner specified in
the provisions of 1h ary other

modifications thersof.
prict

Any alienation of immovable property shal be done with

of ihe Director of Income Tax [ Exempfions | Chennai.

approval
the cbjects and

The funds of the trust would be ulilised only towards
no portion of if would be distibuted in any manner to the trustees or
cl 1961,

persans defined in section 13(1){ ¢ ] of 1he income fax ©
The Fund operations shall be maintained ond operated by the

Managing Trustee.
5 ¢ of the Income of the Trust or such ofher

No more than
ified in the Income Tox Acl, 1941

percentage that may be speci
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" J 1
would be applied for any religious purposes of given 10 relgias

institutions.

09 In {he vent of dissolulion of the frust fne junds of The trust shall be

handed over o instilutions having similar objects.
10. MISCELLABEOUS:

10.1. The Benefits of the objects of the Trust would be avaiable o
general public irespective of caste or religion ©Or 58X

102. Al the aclivities of the frust would be confined fo the fermfory of
India anly,

10.3. It is hereby expressly declared that this frust is a Public Charitable
Trust and shall be imevocable ond the Author / Founder of the Trust
does not reserve any right fo revoke the Trust and does not reserve
any benefits directly or indirecily for himself or any of his relafives
personally,

10.4. In the even! of dissolufion/winding up of the Trust, the assels

10.5.

remaining as on the date of dissolution sholl under no
circumstances be distibuted among the tustees/members of the
Board but the same shall be transfered to another charitable frust
whose objects are similar fo those of this Trust and which enjoys
recognifion under Seclion 80-G of the income Tax Act, 1781,

Al the activiies of this frust would be of purely charilable nature
and not motivated for profit by safisfying the condition laid down

under Section 80G(5] (i of the Income Tax Act, 1941

11, AMENDMENT OF THE TRUST DEED:

11.1.

T

No amendments fo the Trust Deed shall be made which may prove
to be repugnant to the provisions of Section 2{15), 11,12, 13 & G
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qu‘me Income Tox Acl, 1981 omended from fime fo time. However
it rs.ﬂpen lo the hustees 1o alfer, omend, add, delete, modify,
rescind or supplement any of clayses / objects of the frust, provided
however, thev shall be charitable in nalure ond be within the ambit
of the objects for which the frust is established viz., for the charitable
Purpose defined in the income fax act, 1961and also to be carled
out only after proper infimalion or approval from the Director of

Income Tax [Exemptions) Chennai.

The Trust does not held any moveable or immoveable properly, al presenl.

IN WITNESS WHERECF THE AUTHOR / FOUNDER OF THE TRUST HERETO HAVE

SET HIS HAND THE DAY, MONTH AND YEAR FIRST HEREIN ABOVE WRITTEN,

r. Ishari K.

nesh

Author/Founder of the Trust
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